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A-1 


Treasury Financing Operations 


Treasury Bills Refunded 


Treasury bills matured in October in the total amount of $4.0 bil- 
lion. Each of the four weekly offerings was equal to the maturing 
amount of $1.0 billion. The average rates of discount on the new 
offerings were 1.324 percent for October 5, 1.337 percent for October 13 


and 19, and 1.316 percent for October 26. 





Note: Details of Treasury market financing operations are shown in the tables 
on "Offerings" and "Disposition", respectively, of marketable issues of 
bonds, notes, and certificates of indebtedness, and in the table "Offer- 
ings of Treasury Bills", in this issue of the "Treasury Bulletin", 





November 1950 ; 










































































SUMMARY OF FEDERAL FISCAL OPERATIONS 
(In millions of dollars) 
Budge apend Trust Net Net Levels, end of od 
oS Sn eS semrutoes V/ accounts, increase increase = 
etc. - net Clearing | in in General Debt outstanding 
Period Net Expend- | Surplus, | receipts, account public Fund bal- a 
tures | & or expend- debt, or ance, or 
7 ~ FY; deficit itures (-) decrease | decrease balance Public | Guaranteed — 
(-)3/ |a/ ¥/ (-) (-) debt | securities | Securities 
4,979 1,7 “2,777 3 - 2,646 -128 2,553 36,425 4,665 41,089 
5,762 6,938 1,177 - THO -338 2,216 37,165 4 853 42,018 
5,103 8,966 3,862 1,210 - 3,275 622 2,838 jisho 5,451 45,890 
265 9,183 -3,918 443 ™ 2,528 -9h7 1,891 42,968 5,529 48, 
RRR BRS 7,227 13,387 6,159 908 - 5,994 The 2,633 48,961 6,370 55,332 
WAS. cccccdices |: 32696 34,187 -21,490 1,613 - 23,461 358 2,991 72,422 4 568 76,991 
WAPsecccecssics| 22,808 79,622 57,420 -338 - 227% 6,515 9,507 | 136,696 4,100 179% 
WDbh...ccececere | 43,892 95,315 -51, 423 -2,222 - 64 , 307 10, 662 20,169 201,003 1,623 202 ,626 
WM cccccccosecs 762 98,703 -53,941 791 . 57,679 &, 7529 2h ,698 258,682 433 259,115 
pesesuoeence 1:7 WO,GRT 60,703 -20,676 -52h - 10,740 -10, "N60 14,238 269,422 476 269,898 
WDkT..ecececese | 40,083 39,289 TH -1,103 555 “11,136 -10,930 3,308 258,286 90 258,376 
IGRB. wecicccccce 42,211 33,791 8,419 -29k -507 -5,99% 1,624 4,932 252,292 B 252 , 366 
WhO. ccccccccces 38,246 40 ,057 -1,611 -h95 366 478 -1, 3,470 252,770 27 252,798 
1950. ccccccccece 37,045 40,167 -3,122 9 483 4 587 2,047 5,517 257,357 20 257,377 
1951 (Estimated) | 37,306 42,439 5,133 -218 - 5,400 48 3,461 | 263,800 hh 263 , Sle 
16,290 57,752 41,461 -1, = _ 9232 6,983 10,543 108,170 4,301 122,471 
34 483 90,174 -55,691 = 57,707 1,751 12,29% 165,877 4,230 170,108 
43,531 97,181 53,650 -1, 4 - 64 , 753 9,942 22,236 230 ,630 1,514 232, Lis 
43,928 87,522 43,598 7123 - 7, 48h 3, 767 26 ,003 278,115 567 682 
-»| 38,810 41,322 2,512 -1,366 362 -18,966 ~22,502 3,502 | 259,149 339 259,487 
WT. .ccceceeese| 41,010 38,576 2,434 -350 -2hO -2,2h9 -405 3,097 256 ,900 81 256 ,981 
IGWB. ..ececceceed 42,850 36,209 5,262 -229 199 =; 100 1,1 4/208 | 252,800 55 2527 858 
WAP. cccccccccee 38,122 41,714 -3,592 -502 234 4,331 471 4,679 257,130 30 257,160 
Months: 
1948-Jenuary.... 4,196 2,800 1,396 259 222 -326 1,552 4,648 | 256,57 TI 256 ,651 
February... 4,158 2,224 19 -19h -101 -1,969 -330 4,318 254, i) 25h, 
March.....+ 5, 87% 3,086 2, ~86 -53 1,615 1,035 5,353 252 ,990 78 253, 
April...es. 2,239 2,541 -302 & 226 -T5O -Th1 4,612 252 ,2h0 TS 252,315 
WB ssacdcs ~ 2,222 103 378 ~1bb -3 334 4,96 252,236 TS 252,311 
JUNC. . 2005 4, 4,018 8b1 -685 226 56 14 4,932 252,292 B 306 
Tuly..ccese 2,096 3, 7H. -1,645 4 700 1,082 wl 5,07 253,378 55 253,429 
August..... 2,505 2,335 169 202 -289 32h -2h1 4 832 253,049 51 253,101 
September... 4,543 3,066 1,477 -37% 9 -362 Tl 5,583 687 50 252,738 
October... 2,101 2,911 -810 82 17% -227 -781 4,802 252,460 52 252,513 
November... 2,540 3,163 317 -158 46 -417 4,385 252,506 57 252 , 563 
December... 4, O1b 4,102 - -219 -163 294 -177 4,208 | 252,800 55 252,54 
1949-Jenuary.... 3,579 3,205 37% ~84 340 -179 451 4,659 252 ,620 36 252 ,656 
February... 3,381 2,972 hog 172 -51 101 631 5,291 252,721 26 252, 747 
March... 5,435 3,652 1,783 2315 87 -1,080 476 5,767 251,642 2k 251, "666 
April...... 1,340 3,151 “1,811 -62 213 -111 -1,771 3,995 ae 23 251,553 
MOY .csccese 1,945 3,104 -1,159 291 -32h 359 -833 3,163 , 23 251,912 
June.s.eee.| 4,767 656 m2 5 -173 882 308 3,470 | 252,770 27 | 252,798 
TUlY..ceee 1,946 3,43 1,488 30 218 1,107 -133 3,337 | 253,877 26 253,902 
August..... 2,479 3,585 -1,106 345 -133 1,975 1,081 4,418 | 255,852 27 255,879 
September. . 4,832 3,995 837 -hok 20 828 1,281 5,699 256 ,680 29 256, 709 
October.... 1,881 3,101 be 10 160 98 -962 4,737 256,778 28 256 ,805 
November... 2,344 3,127 - 299 -36 20h -315 4, hee 256 , 982 29 257,012 
December... | 4,192 3,722 469 -272 -88 148 257 4,679 | 257,130 30 257,160 
1950-January.... 3,366 3,323 uh 2 589 -265 370 5,049 256 , 865 27 256 , 892 
February... 2,972 2,496 476 170 “11 -497 137 5,186 ¥ 27 256,395 
March...... 4,820 3,269 1,551 -93 122 ~645 935 6,121 255,724 2h 255,747 
April...... 1,488 2,847 -1,358 -19 25 -6 -1,419 4, 702 255,718 22 255, 7h0 
“ME 2,320 2,962 ~6he 147 -376 632 “238 43h6h =| 256,350 20 370 
TUNC. cesses 4 hob 4,296 108 -53 -8 1,007 1,053 5,517 257,357 20 257,377 
Tuly...eeee 1,881 - 3,013 -1,132 -99 31 183 -1,017 4,500 257,541 16 257,557 
August.....| 25860 2,515 "3h 167 -1h0 333 "685 5,185 | 257,87% 18 | 257,601 
September... 4,605 3,520 1,084 -27 -80 -658 319 5,505 | 257,216 20 257,236 
— Actual figures from Daily Treasury Statement; estimates based on those for other years — in this table, all transactions relating 
the 1951 Budget document, including effect of proposed legislation. to the Foreign E Trust Fund, established under 
1/ Both receipts and Ag eri excluie (1) refunds of receipts and Section 114 (f) of the ‘heuine Cooperation Act of 1948 (62 Stat. 150) 
(2) payments to the Treasury, principally by wholly owned Government have been consolidated with Budget expenditures, beginning with the 
corporations, for retirement of capital stock and for disposition of March 1950 issue of the “Treasury Bulletin 
.. For prior fiscal year —4 adjusted to a comparable basis, 4/ Consists of: trust funds and accounts; special deposits (net); and 
beginning with 1931, see the 1949 Annual Report of the Secretary of the sales and redemptions of securities of Govermment corporations, etc., 
Treasury, pages 360 and 361. in the market (net). Figures exclude retirement of national bank notes 
2/ Gross receipts less appropriations to Federal Old-Age and Survivors chargeable against increment on gold (fiscal years 1937-39). 
—— Trust Fund and refunds of receipts (see "Buiget Receipts 5/ For outstanding checks and telegraphic reporte from Federal Reserve 
Banks; excess of receipts, or expenditures (-). 


a 
the figures for the fiscal years 1948 and 1949 comparable with 














BUDGET RECEIPTS AND EXPENDITURES 





Table 1.- Receipts by Principal Sources 
(Im millions of dollars) 




































































Internal revenue Deductions 
Income and profits taxes Me- Appropriations 
Fiscal year Euployment | ous Total Other Gross to Federal Refunis | Net 
or month Withheld y internal | *2%e™D0l | customs| receipts|receipts | Su-Ag amt | of receipts 
oy Other | otal revenue / Insurance re 
ae ed Trust Fund 
g/ 

DNS. covecccccessceees - 16,098 | 16,09% 1,498 h 553 22,1hh 32h 934 23,402 1,130 70 22,202 

IRR. cecccccncccecccce 8,393 26,262 | 34,655 Ae 4 5,291 41,685 431 | 3,325 &5, bbl 1,292 257 43,892 

TU ic cccocscedazeess| SRE 88h | 35,173 1, 6,949 43,902 355 | 3,498 47,750 1,310 1,679 »T62 

Wc scccccccccssecece 9,392 21,493 | 30,885 1,701 ed »310 435 | 3,492 bh 238 1,238 2,978 40,027 

WAT ccccccccceccesses 10,013 19,292 | 29,306 2,02h 049 39,379 hgh =| 4,635 hh 508 1,459 $y 40,043 

Micedéccescetsdeces | Me 19,735 | 31,271 2,38 8,301 41, 853 hee | 3,82h 46 ,099 1,616 2,272 k2,212 

INI. erecesesceeveces 9, 19,642 Ge 2,477 8,348 40,307 384 | 2,082 ke, TT 1,690 2,838 38,286 

Bebsaviccesceteckecs | SOE 18,189 | 28,263 2,883 8,303 39,49 423 |: 1,439 41,311 2,106 2,160 37,045 
1951 (Estimated)......| 10,075 18,689 | 28,764 4, 783 8,334 41,861 375 | 1,166 43 hee 3,715 2,151 | 37,306 8/ 

1950-January......+++ 1,957 2,545 67 645 3,257 37 186 3,480 47 67 3,366 

Feobruary...... ose 1,310 1,032 2,342 Shh 599 3, 4h 35 8&8 3,607 398 238 2,972 

March... ..sessesee Tm 3, 4 keg 362 701 5,492 43 & 5,622 229 53 4, B20 

MEE. cccchsecice 479 788 1,267 3 629 1,989 34 69 2,092 86 518 1,488 

MP ccccccsedssce — 379 1,722 295 Tok 2,719 38 138 2,895 oT 301 2,320 

JUNC. creccesceses 7 2,709 3,526 349 Tis 4,590 ko 186 4,776 222 149 4 hob 

TULY. .crccccecees 43h 59% 1,028 20h Be 1,969 39 140 2,148 201 66 1,881 

AUGUBE...sceeeeee 1,423 345 1,768 340 3,057 52 129 3,238 316 62 2,860 

September........ 819 2,816 3,635 312 115 4, 47 BB h , Bue 185 52 4,605 

Fiscal year 

1951 to date........ 2,676 | 3,755 6,431 856 2,461 9,78 138 341 10,228 702 180 9,345 

Source: Actual figures from Treasury Statement; ee ae tell _ — Prady ty Anno Statement and therefore differ somevhat 


taxes and miscellaneous receipts. Receipt classifications shown here are 


Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 






































National Interna- Interest Veterans’ 

Fiscal year Total defense tional om the Adminis- Other 

or month 5/ 9/ 10/ and related finance ic tration 

activities and aid 10/ debt 21/ 

MED. li cecocheheccearsesesdcsacees y 73,297 - 1,808 602 1,90 
DR ndidecciccdscotecccoedeowbses 95,315 89,720 . 2,609 TB30 2,256 
IGN. ccccccccccccccccccccceccscces 703 90,501 - 3,617 2,060 2,525 
WGRG, .cccccccceccccccscccccccccces 60,703 48,870 727 4, 722 4 253 2,133 
INT. eceseceserereccsccececnceens 39,289 16,822 4,928 4,958 7,259 5,332 
33,792 ~ 1,500 4,143 5,211 6,469 6,467 
5057 12,158 6,016 5,339 6,878 9,666 
40,167 12,378 4,657 5,750 6,517 10,865 
42,439 13,615 437% 5,625 5,989 12,836 
1950-JaMUAryY...cececocececeseceees 3,323 1,046 29h 463 516 1,008 
DONE c cdcccccccccccccssees 2,496 936 326 161 502 571 
MAFOD.seseesereeerereeeresees 3,269 1,051 bok 636 588 589 

PIB oc decdevvece 2,87 964 359 18% 509 
IEF ccccccccsecece 2,962 1,007 420 136 514 Ks 
JUNO. cecccceccces 4,296 998 405 1,611 465 817 
DULY o ccccccvccccccscccccecece 3,013 1,02% 2B 271 khg 996 
RMGMBC . cccdvcccccccecesos evs 2,515 1,149 254 134 466 512 
GEOG. cc ccceccsicqevcaces 3,520 1,054 p 282 p 646 hoe 1,136 

Fiscal year 
1951 to date....... ppibadebdasen 9,049 3,227 p 809 p 1,051 1,318 2,643 
and theref what from those in the Buiget, 





Source: Actual figures from Daily Treasury Statement; estimates based on the 
1951 Budget document, inoluling effect of proposed legisla’ 


ture classifications shown here are based on the Daily 





aiffer 
Footnotes at end of Table 5. 
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BUDGET RECEIPTS AND EXPENDITURES 


(Im millions of dollars) 








Table 3.- Expenditures for National Defense and Related Activities 






















































































Fiscal of the of the ? the one joni rates poner tien -— Other 
or — Total Air Force ny Sen; Poroes ) =n Os — Finenes cr 2/ 
8 
ww Leave Act a w/ ad 
IQN3..ccccccccee | %3,297 - ke, 265 20, 888 ~ 2,776 ~ - - 6,180 
| BE | | ee) | Be] al Ct SE] oP] BS 
Seba taleniad oe er0 ms 27, 900 15,161 . 694 66% 106 328 oo ae 
a eeeece eeeeee 1 812 > 912 998 1,986 27 1,501 ye 138 11 
1GNB...eceveccee | 12,500 - 6,046 4,171 270 27 268 325 - 99 ad 
IQN9...sccccceee | 12,158 1,690 417 4 ul2 10 1 - 
1950...csesceees | 12,378 3, Rog 4/110 1 ¥ % 5 « S os 
1951 (Estimated) | 13,615 4,415 4,175 4,160 ° ~ ~ 3 - 650 211 
1990~January.... 1,046 35 335 . - - 1 - 1 
Yebruary... 936 297 296 2 ® - - . - 2 4 
March. ..+0. 1,01 293 LST) 286 ° - ad bd - 32 29 
April...... 904 xu 300 06 ° - - * - 31 1 
May..see een 1,007 Rg 266 332 ° - - ® - 35 
June...... ° o98 339 293 woe . - * 1 - 39 ay 
TAlY.coveee 1,024 ” - * . . ko 
August..... at = % bo * . * * - he 5 
September p 1, 39 289 267 ? ae - * - 30 29 
Fiscal 
1951 to date p 3,227 1,193 929 900 1 - ” " = 113 ge 
Source: (Seme as Table 2) 
Footnotes at end of Table 5 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
—- Export- Credit Greek- Governmeat Boconenic Mutual 
Fiscal year Total Agree- Import to Turkish and relief Coopera- defense Other 
or month 10/ auibe Bank United Assist- im occupied tien Act assist- F.4 
het 22/ Kingdom anos areas 23/ 10/ ence 
WN si vecedes étsceee 727 1 568 - - - - - - 
IGN. cocvecsccccccesse 4, 928 1,4 3 2,050 - 51s - wu ~ 
IQS. ..cccceceee eccce 23M} - 1,700 16 881 1 - 803 
| 199. .0c00 Sededsocuct 6,01 - -60 - 279 1,333 4, O83 ~ 420 
1990. 2. ccsceccccoces ‘ 4, 657 - 4s - 121 3,523 ay 170 
1951 (Zstimated)..... 4, 37% - ug - - 279 3,250 be] 352 
1000-Semey beedarses 294 - 2 ~ 4 3 267 ° a 
a eee me, ; ss . 
March. ..ccccee ie - 3 - 7 37 ie 1 Ww 
april..... coccce 22 - 6 - 7 58 263 a2 
May. eeeee ° >. 15 = 4 1 
JUNO. ceccccees hO5 - 1 7 4 > 4 a 3 
RPSedsdecsvede - -17 6 ho 199 1s 31 
August... eeesece Bs Pd a = w pt) 191 15 25 
Prcess - 5 - 5 u 208 32 21 
598 




















BUDGET RECEIPTS AND EXPENDITURES 


Treasury Bulletin 








Table 5.- "Other" Expenditures 
(In millions of dollars) 














Social »: Housing Direct 

Fiscal year Total einai security pate and home and work a a 

or month 25/ yr 19/27/ yee relief Commiseion 30/ 

WB ecccccesececsececccecece 1,914 585 T32 535 -35% 299 - 18 
IDNA. ccccccccccccccesoscces 2,256 696 798 -360 17 ° 679 
IDWS. ccccsccccccccccccecers 2,525 969 807 313 -307 * é The 
Wa ddpcdccescosecccacvegs 2,133 203 os 359 ~2h6 - - 1,378 
WT icccccccccccccococccces 5, 332 1,226 1,066 690 129 . 1599 2,062 
6,467 Tee 1,619 1,126 -68 ms 456 9553 
9,666 2,656 1,696 1,520 -56 - 647 3,201 
10,865 2,98h 1,967 1,577 -270 - 52h 4,082 
1951 (Eetimated)........++- 12,836 2,400 2,250 2,013 16 - 817 5,239 
1950-January....csecccsssce 1,004 = = 1 2 - he y 
Fovruery..sscccccscese 571 - - 3 
Ws cddccccccdeoces 589 98 i) 108 -29 - 38 298 
832 202 181 104 -28 - 45 327 
885 4L6 9 12 -2h - 4g 223 
817 150 157 138 -h3 ° 55 359 
DAF egecesocecccccccee os) kok 157 143 -17 - 4g me 

MB co ccccesceseces 512 -13 129 -2 - 2 
September.......-ee0+s 1,136 ~220 40g 155 26 - 53 713 
| Fiscal year 1951 to date... 2,643 91 694 458 8 . 154 1,239 



































Source: (Same as Table 2). 

For further detail, see tables under "Internal Revenue Collections” 
Under Current Tax Payment Act of 1943, as amended (26 U.S.C. 1621-1632). 
Consiste of receipte for old-age insurance, unemployment insurance, 
railroad retirement, and also health insurance in the 1951 estimate; for 
details see Tables 7 and 8. Excludes railroad unemployment insurance 
contributions, which are included in "Other receipts”. 

Includes proceeds from sale of surplus property and from Government- 
owned securities; also deposite resulting from tiation of war 
contracts (see "Treasury Bulletin” for February 1948, page 5). 

Both budget receipte and budget expenditures exclude payments to the 
Treasury, principally by wholly owned t corporations, for re- 
tirement of capital stock ani for disposition of earnings (see “Treasury 
Bulletin" for February 1949, page A-2). 

See Table 7. 

Excludes interest on refunds. 

Allows for deduction of appropriation of $250 million for Health Insur- 
ance Trust Fund, under proposed legislation. 

Total expenditures shown here exclude refunds of receipts (see Table 1). 
Interest on refunds is shown under "Other" expenditures. Budget expend- 
itures also exclude amounte for public debt retirement which are charge- 
able to the sinking fund, etc., under special provisions of lav, and 
include transfers to trust accounts and net expenditures of wholly owned 
Government corporations, etc., except payments to the Treasury as ex- 
Plained in footnote 5. 

To make the figureg for 1948 and 1949 comparable with those shown for 
other years, all transactions relating to the Foreign Economic Coopere- 
tion Trust Fund, established under Section 114 (f) of the Economic 
Cooperation Act of 1948 (62 Stat. 150), have been consolidated with 
Budget expenditures. 

Beginning November 1, 1949, interest on the public debt is reported as 
an expenditure when such interest becomes due and payable, as distin- 
guished from the previous practice of showing the expenditure on the 
basis of interest paid by the Treasurer of the United States. 

Includes public works undertaken by the Veterans’ Administration, 

See footnote 14/. 

Includes those expenditures on behelf of the Department of the Air Force 
which are made out of appropriations to the Department of the Army, but 
excludes expenditures as follows: those shown separately in Table 3; 
international finance and aid, shown in Table 4; river and harbor work 
and flood control, included in Table 5 under "Public works"; and Paname 
Canal. Defense expenditures of the Panama Canal prior to July 1, 1947, 
are included in Table 3 under “Other”; other expenditures of the Panama 
Canal are included in Table 5 under "Miscellaneous". 

Excludes expenditures shown separately in Table 3, and those for a 
national finance and aid shown in Table 4, 
Excludes expenditures shown separately in Table 3. Beginning July 1, 
1949, all other expenditures of the Commission and its successor 
agencies are incluied in Table 5 under "Miscellaneous". 

Beginning March 1948, includes reimbursement to the Departments of the 
Army and the Navy for care and handling of surplus overseas. 
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Beginning with 1950 General Services Administration expenditures for 
surplus property disposal and for public buildings other than construc- 
tion are not segregated from other expenditures by the Administration, 
amd therefore are not included in expenditures for these purposes in 


Tables 3 and 5. 
After July 1, 1947, expenditures for national defense and related activ- 


iB 


ities were not segregated from other expenditures of the Corpora- 
tion and ite affiliates, which are included in Table 5 under 
"Miscellaneous". 
Prior to July 1, 1946, these expenditures were included in "Other" 
Treasury Department expenditures, in Table 5 under “Miscellaneous”. 
For content before July 1948 see "Treasury Bulletin" for 
September 1948, page 4, and February 1948, page 7, except that be- 
ginning with the fiscal year 1947 figures have been revised to in- 
Clude expenditures of the National Advisory Committee for Aeronau- 
tics, Beginning July 1948, consists of expenditures of that 
Committee, the Selective Service System, and the Office of the 
Secretary of Defense. The latter includes retired pay for the 
military services beginning September 1949. 
Excluies Bank expenditures under Economic Cooperation Act of 1948, 
Beginning June 1949, includes the revolving fund for agriculturel 
commodities and raw materials for occupied areas. See also 
footnote 2h, 
Includes principally relief in countries devastated by war, ex- 
penditures under the Foreign Aid Act of 1947 (61 Stat. 9345 and 
the China Aid Act of 1948 (62 Stat. 158), International Children's 
Emergency Fund, loan for construction and furnishing of United 
Nations Headquarters, and Korean Aid, Beginning with 1950 in- 
Cludes Department of Agriculture expenditures not previously 
classified in the Daily Treasury Statement as foreign aid and re- 
lief; in this classification expenditures for government and relief 
in occupied areas are not shown separately. 
Department of Agriculture expenditures except those included in 
Tables 3 and 4 and those for forest roads and trails, included in 
Table 5 under “Public works". 
For more detail of these expenditures, see Tables 7, 8, and 9. 
Consists of expenditures for the following: public roads, except 
assistance to Greece and Turkey; public buildings, consisting of 
construction only, beginning with July 1949 (see footnote 18); 
and Bureau of Community Facilities through 1950, these three 
categories of expenditures having been under the Federal Works 
iene until it was abolished by the act of June 30, 1949 

Stat. 360); Bureau of Reclamation; Tennessee Valley Authority; 
river and harbor work and flood control under the Department of 
the Army; and forest roads and trails under the Department of 
Agriculture. Prior to July 1949 included all other Federal Works 
Agency expenditures except those included in Table 3. 
28/ Excludes expenditures included in Table 3; beginning September 1950 
includes Federal National Mortgage Association and Prefabricated 
Housing Loans Program, which were transferred from the Reconstruc- 
tion Finance Corporation by Reorganization Plans 22 and 23 of 1950. 
Not classified separately after 1945. For additional information, 
see "Treasury Bulletin” for August 1945, page 6. 
Incluies expenditures for executive departments not included else- 
where (including interest on refunds of receipts) and for legis- 
lative and judicial functions; Government contributions to Govern- 
ment employees’ retirement; aids to education, labor, finance, 
commerce, industry, and transportation; Panama Canal, except 
defense expenditures; Post Office deficiency; and for 1951 esti- 
mates, reserves for contingencies. 
less than $500,000. 
Pp Preliminary. 
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BUDGET RECEIPTS AND EXPENDITURES 

























































































Table 6.- Summary by Months and Calendar Years 
(In millions of dollars) 
Calendar year Jan. Fed. Mar. Apr. May June July Aud. Sept. Oct Nov. Dec. Total 
Net budget receipts 1/ 
82 96 = 12h ‘108 336 
112 110 270 109 149 282 159 182 3. 252 203 328 2,474 
205 203 417 179 233 306 as 282 bbz 251 2h1 377 3,432 
197 595 221 2h) 458 27h 294 417 229 230 427 3,792 
225 216 Tt! 228 254 527 289 339 495 268 230 514 4 333 
236 4 964 313 285 8e2 364 408 The 288 283 818 5,747 
290 920 257 369 730 267 Lb 672 295 345 668 5,550 
or | wa | | mel) wl me) Se) | me | oo | ae | mt | sim 
334 sal | 1,557 383 386 | 1,270 07 390 | 1,128 437 558 | 1,205 8,467 
571 751 3,538 686 556 2,469 T39 581 | 2,511 599 2,695 16,290 
783 Fee 5,202 1,508 1,472 4,567 2,001 2,714 | 5,442 2,02% 2,093 5,730 3h, 
2,740 | 2, 6, 3,087 | 2,895 | 6,182 | 2,078 | 2,432 | 5,803 | 1,900 | 2,205 | 5,324 43,532 
3,459 3,613 6,661 2,786 2,900 5,702 2,435 2,656 | 4,875 2,453 2,322 4,067 43, 
3,770 3,584 5,501 2,159 2,243 3,963 2,182 2,26 | 4,386 2,440 2,268 4 ,050 38,810 
3,725 4,196 go 1,962 2,297 4,929 2,281 2,438 | 4,622 2,339 2,692 4,197 41,010 
4,196 238 5, 2,239 2,32h 4,859 2,096 2,505 | 4,543 2,101 2,540 4,014 41,450 
3,579 3,3 5,435 1,340 1,945 4, 767 1,946 2,479 4 832 1,881 2,344 4,191 38,122 
3,366 2,972 4,820 1,488 2,320 & bok 1,882 2,860 4 ,605 
Budget expenditures 2/ 
495 47 261 435 266 
36 428 4he 433 466 266 30u 326 436 488 de 5,017 
659 sn 625 551 | 2,336 425 se | (659 ébo 532 651 8,539 
513 696 668 505 1,248 57h 501 617 565 491 671 7,635 
pr 10 6 ou an — ae ee pe er & ois 
beh 798 710 605 8B 843 ” 801 738 891 a 9,65 
1,076 1,482 1,404 1,352 1,591 1,631 1,668 | 1,989 2,328 1,890 2,684 20,229 
2,652 3,515 3,939 4,400 4,810 5,257 5,456 5,921 6, 6,012 6,926 57,751 
6,358 7,76 7 1,475 8,260 ; 7,831 | 7,667 7,619 7,947 7, The 90,1 
8,012 10,412 7,337 879 8,631 8,014 8,208 1,779 8,034 1, 8,327 97,1 
7,127 9,034 Ty 8,927 9,540 8, 6,949 | 6,372 5,619 4,530 4,962 522 
3,340 3,598 | 3,750 3,374 4,836 3,287 2,745 | 2,663 2,860 | 2,453 3,605 41,322 
3,731 3; 3,407 3,284 4,996 3,553 2,952 | 2,673 2,394 2,143 3,176 38,576 
2,22h 3, 2,541 2,222 4,018 3,741 2,335 | 3,066 2,911 3,163 4,102 36, 
2'gre | 3,651 | 3,151 | 3,208 | 4,656 | 3,434 | 3,505 | 3,995 | 3,202 | 3,127 | 3,722 42,714 
2,496 3,269 2,847 2,962 4,296 3,013 2,515 | 3,520 
Budget surplus, or deficit (-) 3/ 
-k13 -251 -18 -311 -158 -32 
-236 -158 -333 -28h -184 -108 -122 -8 2h -285 -358 2,543 
oh -190 -492 -305 342 -2h8 -227 -66 -4og -353 -256 4,064 
“a 55 -383 -168 -194 ~453 226 -75 -4OT -2T7 -18 | -2,854 
-2h3 179 -39T -298 | -1,809 -135 -253 16h | -b13 303 -137 4,206 
-287 268 -354 -221 -426 -210 -93 125 -277 -209 148 -1,888 
-186 223 -hi0 -48 -56 -399 -259 -80 | -483 -622 -166 -2,670 
-222 -103 -457 -354 -332 -696 55 -21 -480 -273 -321 -4 300 
-18h -7 ohh 213 ~285 -519 -361 34 564 -532 452 -3,934 
-665 7 | -1,022 -966 321 | -1,22h | -1,278 -81 |-1,891 |-2,332 |-1,479 | -12,762 
-1 23 «| -3,253 | -3,8%h | -2,342 | -6,518 | -4,875 | -3 410 | -5,585 |-5,417 | -4,231 -41 461 
“S'fop | -2,003 | 32792 | -6,00e | -3,693 | -5,898 | -5,217 | -2,207 |-5, -5,85% |-2,018 | -55,692 
-5,518 -3, 880 -4 291 -3, 98 -2,4h9 -5,937 -5, 716 -1,976 6,13 -5,706 -3,004 -53 ,650 
-3,514 -2,373 “4,972 6,028 -3,838 ~6,126 4 293 -1,497 -3,165 -2,208 895 -43,59% 
243 9902 | -1,591 | -1,131 -873 | -1,105 -499 1,723 -420 -165 as) -2,512 
IDK. ccvccececscescccs 706 46h 2,102 “1,445 -987 -67 -1,272 -5eh 1,940 -55 549 1,022 2,43h 
AR, cacnnbéendnsooece |. Same 1,938 2,788 | - 103 Bh | -1, 645 169 | 1,477 | -820 623 -88 5,242 
IGHD. .craceccecesooses 37% 1,783 | -1, -1,159 111 «| -1,488 | -1,106 837 |-1,230 -783 469 -3,592 
1950. .ccccccecccccccse bh 476 1,551 | -1,358 ~642 108 | -1,132 3hk 1,084 
Source: Daily Statement, Treasury mentioned above, Ze exter ve.maay,. tne fame: Sar. ie 


fiscal years 1948 and 1949 comparable with those other years 
shown in this table, all transactions relating to the Foreign 
Economic Cooperation Trust Fund, established under Section 114 (2) 
of the Economic Cooperation Act of 1948 (62 Stat. 150), have been 
consolidated with Budget expenditures, beginning with the March 1950 
issue of the "Treasury Bulletin”. ‘ 

3/ Net receipts less expenditures. 

















BUDGET RECEIPTS AND EXPENDITURES 





Treasury Bulletin 





Table 7.- Social Security Act - Budget Receipts and Expenditures 
(Im millions of dollars) 











































































































Receipts 
Bxoess of Grose receipts Deductions 
net receipts, Bet 
ae or — Geeted eteustty talte Appropriations to Refunds of | recsipte 
tures (- Rea r ; Federal Unenploynent Federal Old-age and | soci 
Y Total = Act Pex Act Survivors to he security 
(Old-age insurance) | (Unemployment insurance) Trust Fund 2/ taxes 3/ 
pS Eee «4 -368.8 1,288.9 1,130.5 158.4 1,130.5 2.7 155.7 
+ ht ecocecccs -puu.3 1,472.0 1,292.1 179.9 1,292.1 4.0 175. 
1 eeccccecccosece -306.7 1,494.5 1,309.9 5 1,309.9 7.2 177. 
Tis6a0s cogeecdetes -363.5 1,418.1 1,238.2 179-3 1,238.2 5.8 174.2 
WR ve cacrececcesccee 573.3 1,064.3 1,459.5 8 1,459.5 8.2 176.7 
639.7 1,624.1 1,616.2 207.9 1,626.2 7.2 200.7 
889.9 1,913.2 1,690.5 222.8 1,690.5 9.7 213.1 
-1,155.0 2,332.7 2,106. 226.3 2,106. 9.9 216.4 
128.4 66.5 46.8 19.7 46.8 3 19.4 
40.1 538.7 397.5 11.2 397.5 5 140.7 
66.5 239.0 229.5 9.5 229.5 1.0 8.5 
-118.8 89.3 -7 85.7 1. 2.4 
4.7 288.7 ohh 14.3 orks ie ae | 
-154.3 224.1 222.3 1.7 222.3 1.3 “ 
-129.3 202.7 200.9 1.8 200.9 o3 1.5 
-89.7 329.8 316.3 13.5 316.3 1.5 12.0 
-6.3 186.4 185.1 1.3 185.1 oF 7 
Expenditures 
Transfers Grants to States 
to Federal Securi 
Adminis- | O14-Age handahverenion’ Sparen *o.papees Bureau 
or month ~ geo sarvarese | Total | Cid-age| Aid to Mitel oe | ae caila Service | ployment 
Trust asesist- the health eripplea welfare Security 
Fond ance children Dlind eeeviess chi laren service 
D3... ceeeeee 52:5 33.4 - 491.1 316. 67.3 8.5 6.5 3.8 1.6 10.7 8 
1QM4. eee ose ae 32.2 - 488.0 30.8 57.0 10.3 6.2 3.8 1.4 10.9 oy 
IDG. coccccceee 1 32.2 - 131-9 BS 52.8 10.0 38 es 1.4 10.7 . 
1946..... ecegee 537.6 39.2 - ygs. 2 29-3 10.3 3 -2 1.3 2 55.6 
IG .ccccccccce 750.0 25.5 + 724.1 515.7 113. 14.9 10.7 7.5 2.0 - 59.8 
ins dated RS sese - es a0.3 si . bm 373-3 ae a 10.5 7.4 3.4 - Me 
ueteubedce , 103. s . le % ¥ " 11.3 8.2 ‘ - 140. 
CaiFidcncses 1,371.4 14.1 3:2 1,353.7 | o43.2 256.1 | 2.2 11.2 7.6 3:3 * 27.3 
1950-Jamary... 147.8 1.2 - 146 60.0 22.8 2.2 1.3 -7 a - 39-2 
Yebruary.. 100.5 1.3 - 99.3 70.8 2.1 2.0 7 2 . ~ 4 
March..... 75.0 1.3 - 73.7 52.2 15.4 1.4 1.1 1.1 9 - 1.5 
April... ay | 13 - et “4 =.6 wr +7 3 m | - 4.5 
May..+ eee TT. * = . . 1 7 1. 2 2 s - 15.0 
Jane..... ° 154.7 1.3 - Pt 79.4 4.9 2.2 x al . - ize 
July..... 130.8 1.2 - 129.5 87.7 n.0 2.4 1.0 6 1.0 - 5.8 
August... 101.7 1.3 - 100.4 72.1 23.6 2.1 1.3 8 38 - 4 
September TT.0 1.3 - 73.7 53.8 15.9 1.6 5 6 +7 2.6 
Source: Daily Treasury Statement. Security Act were discontinued, and thereafter were made under 
Excess of expenditures is covered by appropriations by Congress. provisions of the Public Health Service Act of 1 (58 Stat. 662). 
¥ esents appropriations equal to "Social security - taxes" 6/ The Bureau, including the U. 5. Buployment Service and the Unemploy- 
collected and deposited as provided under Section 201 (a) of the ment Insurance Service, was transferred from the Social Security 
Social Security Act Amendments of 1939, as amended (42 U.8.C. 401 (a)). Administration to the Department of Labor under Reorgani ration Plan 
}/ Tax refunds deducted from receipts exciude interest on refunds, vhich is Ho. 2 of 1949, effective dugust 19, 1949. Expenditures for the tvo 
included under "Administrative expenses". activities are consolidated in this table, beginning with the 
y Includes expenditures from appropriations made specifically for adminis- April 1950 iseue of the “Treasury Bulletin". Yor Employment Service 
trative expenses relating to the Social Security Act, as amended ons, they ude the following: direct payments ty the 
(42 U.8.C. 4Ol (f)); administrative expenses reimbursed to the General Goverment to the States beginning January 1, 1942; expendi- 
Fund of the Treasury under Section 201 (f) of the Social Security Act, as tures ty the U. 8. Employment Service unier the War 
amended; administrative expenses under the Wagner-Peyser Act of 1933, as Commission from December 1, 1942 through July 31, 1946; and expendi- 
ce beginning 


amended (29 a and interest on refunds of social security 


( ° 
Beginning July 1, 1995, payments previously made under the Social 


y 


July 1, 1948, when it was transferred 
Security Administration. 

















BUDGET RECEIPTS AND EXPENDITURES 





Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures . 
(In millions of dollars) 

















Receipts Expenditures 
Excess of net 
Fi 1 rece 7. Deduction Admind . 
or month aass (-) penn ti Refunis of taxes | not Total trative feline eeive 
V ond their on carriers and receipts os 3 “yaad 
their employees aa Cr 

employees 2/ trust account) 
IGRD .ccocdtdcncocccocoscesooces -11.5 208.8 * 208.8 220.2 5.4 214.8 
WR vc ccugpecqoesnccceseescoces 1.8 267.1 * 267.0 265.2 2.5 262.7 
WRG ec ccosccdeccccccecccocecese -26, 285.9 2 284.8 311.1 2.3 308.8 
MD. cccntsgbactéccccupessunees -12, 282.6 9 281.7 294.5 2.6 291.9 
WAT ..ocersettbcccesscnnevecsson 71.3 380.1 * 380.9 302.8 4.3 298.5 
WAR ccccscasccaclesvmesnedecosen -206.5 557.1 * 557.0 763.5 5.0 758.5 
WIAD. 0c dha teccecctsesecnccecé -15.5 563.8 5 563.4 578.9 4h 574.5 
WTR. cnnccsdnasacssnvnbisesesss -34.1 550.2 5 549.6 583.7 9 582.8 
-36.5 9 * 9 37.4 el 37.3 
h, 4.9 * 4.9 5 ° 5 
123.1 123.1 * 123.1 * * * 
RTO  cncveccvesccessces -5.1 3.2 3 2.9 59.1 ee 59.0 
MBF ccccccccccecececoceces 5.9 5.9 ad 5.9 ° bel ? 
Pike sckesécsabectecons 125.2 125.2 * 125.2 * * - 
TUFooccccccccescccccccces 28.9 9 * 9 25.8 * 25.8 
SMB ic occocecewoise alee -15.5 10.5 * 10.5 26.0 * 26.0 
Septomber.....ssecssececes -205.4 126.0 * 126.0 331.4 * 331.4 


























Source: 


y 


Treasury Statement. 


Daily 
Excess of expenditures is covered by 
Tax refunds deducted from receipte exclude interest on refunds, which is 


appropriations by Congress. 


included under "Administrative expenses". 


Consists of expenditures from appropriations made specifically for 


administrative expenses relating to the 


interest on refunds of taxes (see footnote 2), 


less than $50,000. 


Railroad Retirement Act, and 












































Table 9.- Railroad Unemployment taprenee Act 1/ - Budget Receipts and Expenditures 
(In millions of dollars) 
Receipts Expenditures 
Excess of Administrative ex- 
ae: unemployment penses (Railroad Unemployment Insurance 
oa Ya (-) insurance Total Unseployment Account, t 
contributions 3/ ‘onlaan ya Trust Fund 

1DNZ .ccrccccccccccccccecccccccsccccccce 2.1 10.3 8.2 2.2 6.0 
INN. .cocccccccccccccoccccccsccccccoces -2.7 12.1 14.9 3.2 £3::4 
WRF. ccccccccccccccecccecsecccccoccceses 6 13.2 12.6 3.7 8.9 
UNE .coccecccccecccecececccsceseveseses -.2 12.9 13.1 3.5 9.6 
1GKT. a ccccccccccccccscccccccsccccscoces 5 14.2 13.7 4.5 2 
WRB, .coccccccrccoccce eccecoces -.6 14.5 15.1 5.5 7 
1DN9. weccccee cccccccecce -5.1 9.7 14.8 5.9 9.0 
1950. ccccccccccccccccccccccccecesccccos -3.2 9.1 12.3 6.9 5.4 
1950-January..ccccccccscccsecccecescece * 4 4 4 

February -1.0 el 1.1 1.1 

March... 1.7 2.1 oh a 

APRIL. .ccccccccccccccccccccccocecs -h ° 4 oh - 

MAY. cccccccccccssesececesesesesecs -9 PF 1,0 1.0 ° 

TUMO . cceccccccccccsccscesccesecese 3 2.1 1.8 3 1.5 

TULY. cccccccccccvcccccccvcccccoces “5 * 3B 5 F3 

AUGUBB. occ cccccdppoccccscccocococs -.8 m 8 8 - 

September... .cccecscccccccececcces 9 2.3 4 4 ° 
Source: Treasury Statement. ore in the t Insurance Account (45 U.S.C. 
L/ Operated as Railroad Administration Fund. 358 (f)). (See “Trust Accounts, etc.”, Table 7). 
2/ ents CE es ee 4/ Consiste of expenditures from appropriations made specifically for 
3/ Through 1948 under the Railroad administrative expenses relating to the Railroad 

rp emer ag og wayne re was deposited Insurance Act, 


0.2% of the taxable pay roll; and the remeining contributions are 





* 


Represente excess funds of the Railroad Unemployment 
ministration Fund, under act of Oct. 10, 1940 (5h Stat. 1099). 
Less than $50,000, 


Insurance Ad- 














TRUST ACCOUNTS, ETC. 


Treasury Bulletin 

















Table 1.- Summary of Receipte and Expenditures of All Trust Accounts, Etc. 
(In millions of dollars) 
Fiscal year Net receipts, Receipts Expenditures 1/ 
or month or expendi V 

(-) Investments Other Total 
-338 3,954 3,008 1,287 4,292 
~2,222 5,085 4,129 3,178 7,307 
791 7,086 5,200 1, 6,29 

-52h 7,712 3,668 4,568 8, 
° -1,103 6, 2h 3,362 3,985 7,347 
OO .  pbVEvctctncussaoessdedanne 294 6,515 3,060 3,750 6,810 
NG sdacthideee vuseeecscestdheance “495 5,714 2,311 3,098 6,209 
BPBD. ccdcdvccvccccccccccccededseve 9 6,669 -ko2 6,971 6,570 
1951 (Eatimated).......csececeeees -218 8,199 2,312 6,106 8,417 
1950-January...csccccecccccececess 2 412 -453 863 410 
ERI OF 170 685 ~661 1,176 515 
MaPOR. ccccccccccccccccccceces -93 420 -T97 1,310 513 
AGMA c cccccccccccccccecccecce -79 305 -275 659 384 
MAY. ccccccccccccccccccsccoces 147 63 96 keg 526 
HAParicdeccevcdyodecceqscsene -99 327 152 23 ko5 
Bib5.506ddbensecrdgedeat 147 726 281 298 579 
CHIR oc cccveccecccasssses -27 957 726 258 984 























Source: Actual figures from Daily Treasury Statement; estimates based on 
1951 Budget document, including effect of proposed legislation. 

1/ To make the figures for the fiscal years 1948 and 1949 comparable with 
those for other years shown in this table, transactions of the Foreign 


Table 2.- Receipts by Principal Accounts 


(In millions of dollars) 


Economic Cooperation Trust Fund, established under Section 114 (f) of 
the Economic Cooperation Act of 1948 (62 Stat. 150) have been excluied. 
These transactions have been consolidated with Budget expenditures, 
beginning with the March 1950 issue of the “Treasury Bulletin”. 






































Federal Old-Age Government Government. 
Fiscal year oe and Survivors | hetireesat al. cee | ee employees! saperhbenaons 
or month Insurance Trust | socoun Trust Fund Fund Insurance retirement 
Puna - Fund funds 2/ 
UES SiserseKiccerccsdéses 3,954 1,218 221 1,399 316 90 37% 337 
WR cecccecocddeccecsetes 5,085 1,395 273 1,567 905 gh 501 351 
1GN5. .ccccccccccccecccoess 7,086 1, 32h 1,508 2,127 97 557 1,038 
WGNS. cccccccccccccseccees 1,712 1, 312 1,280 2,351 103 614 1,666 
Pee cccensdnaccncecessées 6, 26h a; 323 1,269 . 134 578 192 
IGNB, .ccccosccoccceccccces 6,515 1,807 7 1,323 90 59h 1,1T% 
a ccehabsecessscecines 1. aa 1,928 625 1,373 92 680 529 
MEPs ccccdstecccnccececees 6, 2,367 645 1, 1,076 87 809 403 
1951 (Eetimated).......... 8,199 4/ 4,018 658 1,359 617 91 854 352 
1950-January...sescssseces 412 led 38 110 55 ~ 31 30 
FOvruary....seesesees 685 398 1 170 56 b 30 26 
March. ..cccseccsssees 420 2ho 1 21 69 4 31 5h 
AEPAL .cccccoccccocecs 8&6 60 52 3 30 ko 
TP cuccccccssccccece an 27% 1 of 53 4 34 26 
DL ibdiccnacscatded Qh 3h 58 91 202 48 172 30 
TUF. cccccccccccccccs 327 201 26 5 29 5 32 -2 
ES 726 316 26 2 ky 2 32 21 
September.........0+ 957 196 332 17 28 3 334 48 
Source: (Same as Table 1). provisions of Public Law 190, Slst Congress, approved July 21, 1949. 
Includes Adjusted Service Certificate Fund, District of Columbia, 


/ 


V/ Excludes receipts of Foreign Economic Cooperation Trust Fund (all in 
1948); see Table 1, footnote 1. 

2/ Consists of Civil Service and Foreign Service retirement funis, The 

Civil Service Fund incluies the former Alaska Railroad and Canal Zone 

retirement funds, beginning September 1949, these two funds having 

been abolished and their assets transferred in accordance vith 


4/ 


Indian tribal funds, island possessions, increment resulting from 
reduction in the weight of the gold dollar, and seigniorage on silver 
through June 1950. Thereafter, seigniorage is included in budget 
receipts. 

Total includes $250 million for Health Insurance Trust Fund under pro- 


posed legislation. 


























TRUST ACCOUNTS, ETC. 








Table 3.- Investments by Principal Accounts 
(Im millions of dollars; negative figures are excess of redemptions) 










































Federal 014-Age Stent Government | Adjusted 
Fiscal year end Survivers Srbiveet, Unemploynent = lite eupleyees' | Service 
or month Potal Insurance frust Retirement Trost Pand ae Insurance retirenent Certificate 
Fond Aecount ao Fond funds 1/ Fund 
SOA, wcncnessgubeas vee 00% 1 86 1,228 34 61 280 . . 
Wea chtisdoatanrdesds 129 1,172 140 2,503 862 60 393 -1 
SOE ic inode tsk catinde 3800 2 1,437 1,97 73 399 “2 
Ws noo cesdecebscseess } 1,002 1 102 2,05 47 309 -2 
BT 0 csccgssconoscses 362 ss 1 LN 1,2 60 262 ° 
ERS elle TPES 3,060 1,1 363 6 462 32 be 6 
TBR. cascoccecesqgenesss 2 1 -160 3 32 . 
GU naxccteauubscsee 4 ie 338 124 1,308 -26 543 . 
1951 (Estimated)....... 2,311 2/ 1,715 312 -216 311 20 577 ° 
1950-~January.....+.0++ 4o nu -80 432 -2 n bd 
te KS eactieive @ 130 -24 -21 -153 3 10 i 
March...cccescsess -797 250 -26 -177 853 -2 1 * 
sgt lecsccscccecse 130 32 -110 -332 -2 7 ° 
Aes EERE “2 58 -26 137 “81 -2 10 ° 
FY ’ 589 309 31 -31 98 36 146 . 
BAe. osccacesscees 1 20 -1 -63 -2 - 7 ° 
RMGUBE. cos ccccecce 67 - 210 -3 -3 10 » 
September...... aie 726 163 306 “45 “9 5 317 * 
Source: (Same as Table 1). 2/ Petal includes $215 million by Health Insurance Trust Fund under 
1/ See Table 2, footnote 2. proposed legislatien. 


* Less than $500,000 


Table 4.- Expenditures Other Than Investments by Principal Accounts 
(In millions ef dollars; negative figures are excess of credits) 
























































Federal National co ieantones ie aS 
es 0 vern- 
Old-Age and | Railroad Unempley-| service | Severament | Government | 1 .c01- ment corporatiens, etc., 
Fiscal year Total ment life employees depesit 
Survivers | Retirement life laneous in the market (net) 
or month Saeed poeta Trust Seaun Insurance retirement acoeunts 
fonek: tome Pond und ‘ence | yund fonds 2/ ¥ (net) Hot 
: Guaranteed guaranteed 
IONS. ccccces sobese 1,287 177 130 176 6 30 85 260 
oun oe aA Te 7 2 B 2 3 103 233 pit 2,843 13 
Sbitcorsrerversst p ts 2 7 128 25 , 4 4os -1, 1, 
| PETS ee er 4, 152 2146 280 7° 7 1,574 7 tbo y 
IW. 5. desisésdeess 3,985 173 869 282 7 323 1,073 x12 387 -28 
WG cvavecdesdecee 222 10 oly 1 16 - 
tt ae eH 278. 1,58 ins g 222 rtf 46 % 
IG. ss esccccsseces 972 304 2, 2,988 114 268 370 96 8 w 
1951 (Estimated)... 6,106 4/ 2,300 346 1,570 928 72 277 387 278 5 82 
1950-Jemary....... po 67 5 203 4go 6 Fo) ke ) 3 19 
February...... 1,2 67 3 175 818 6 23 4o 9 . 13 
March. ...2.+0s 1,310 6s 217 917 6 3 27 3 3 a 
April....s..e. 659 8 2 143 37% 6 2 4 + 2 * 
Wie ccccesccce 429 147 125 6 -1 2 . 
JURE... ceeseee 409 70 ps 129 98 8 24 4 5 1 . 
TULF... eeeeeee 273 & 26 93 56 8 23 28 5] ~ 
August....s.0- 298 70 26 » 45 7 22 26 97 2 5 
September..... 258 B 26 6h 40 6 21 33 141 -2 145 
Seurce: (Same as Table 1). tribal funds, expenditures chargeable against incresent en geld, etc. 


1/ Excludes expenditures ef Pereign Econemic Ceeperation Trust Fund (all in Uf Petal includes $35 million by Health Insurence Trust Fund under 
1949); see Table 1, feetnete 1. preposed legislaties. 
See Tadle 2, footnete 2. * Less than $500,000. 
Includes Adjusted 


Service Certificate Fund, District ef Columbia, Indian 














Treasury Bulletin 





























10 
TRUST ACCOUNTS, ETC. 
Table 5.- Federal Old-Age and Survivors Insurance Trust Fund 1/ 
(In millions of dollars) 
Receipte Expenditures other than investments Assets, end of period 
— Net Unexpended balance 
Laterest 1 
Ayere- | and tere Re tie 
Fiswsl poor nota, | Bristions|Frotite | TS | aica: | Benefit | durscment| Susan of Invest- | 10 In 
or month by - Genevel payments | +, ease (-), Total | mente credit | disbursing 
Congress invest- ‘Age in officer* 
ments Pune General | and assets of fund s 
Fund Survivors account | account 
2/ Insurance 
7 
T-1943.eeeee0. | %,720.7 | &,419.3 | 301.5 - 452.4 359.1 93.4 - 4,268.3 || 4,268.3 | 4,236.8 7.0 3 
Socdecececece 1,395.3 1,292.1 | 103.2 - 217.2 18.6 32.6 - 1,178.1 || 5,446.4 | 5,408.9 ol 21. 
Tccccccevocame | Sy 3. 1,309.9 | 123.9 - . 239.8 26.9 . 1,167.0 || 6,613.48 | 6,586.3 oe 35.1 
BR cbe ceesegese Ye tC 1,236.2 | 147.8 - 373-2 320.5 37.4 : 1,028.0 | 7,641.48 | 7,548.7 3.5 49.2 
Receccccccboce | 1,008.3 | 15005 1 28.9 4 ¥ 425.6 15.6 25.2 1,157.0 || 8,796.4 | 8,7%2.3 7.3 48.8 
DNB, .cecccceceee | 1,807.8 | 1,616.2 | 190.6 7 599.1 511.7 13.0 34h 1,248.3 || 10,086.7 | 9,936.8 35.0 Be 
WhO. .ccecccecees | 1,923.8 | 1,690.3 | 230.2 3.3 660.5 607.0 13.8 39.7 1,263.3 || 11,309.9 | 11,230.7 12.4 9 
WSO .ceccseccsese | 2,366.8 | 2,106.4 | 256.8 3.6 7&2 727.3 13.7 43.1 1,562.7 || 12,892.6 | 12,644.8 | 167.9 9.9 
1951 (Estimated). 4,018.2 | 3,715.0 | 299.6 3.6 [2,300.0 | 2,239.6 14.6 45.8 1,718.2 || 14,751.3 | 14,67%.5 76.8 &/ 4/ 
1950-January..... 143.7 46.8 96.9 66.6 60.7 1.2 4.7 TT.2 11,893.1 11,7%68.0 45.5 79.6 
February 397.5 397.5 . - 66.6 62.0 1.2 3.3 331.0 | 12,224.0 | 11,898,0 6 E3 
oho. 229.5 | 10.9 68,2 63.6 1.2 3.3 172.2 | 12,396.2 | 12,187.9 | 163.5 8 
&.7 &.7 . - 68.7 64.0 1.3 3.4 27.0 | 12,413.2 | 12,277.9 51.4 8.8 
Teh 27h. - - 69.4 64.7 1.3 3.5 205.0 || 12,618.2 | 12,335.9 | 200.2 2.1 
343.9 222.3 121.6 2 69.5 64.8 1.3 3.5 27h & 12,892.6 12,6648 167.9 D.9 
200.9 200.9 - - 69.3 64.8 1.2 3.3 131.6 || 13,0eh.2 | 12,054.8 81,1 88,3 
316.3 316.3 - - 7.2 64.0 1.2 5.0 246.1 || 13,270.3 | 12,921.8 | 200.3 148.2 
195.9 | 10.9 . 72.8 67.2 2.2 3.5 123.1 || 13,393.4 | 13,084.7 | 155.8 152.8 
Inception to date | 17,370.2 | 15,634.1 |1,528.1 8.0 {3,976.8 | 3,571.5 | 251.1 154.2 .| 13,393.% || 13,393.4 | 13,086.7 | 155.8 152.8 


















































1947 (60 Stat. 679), these expenses are payable directly from the 


Source: (Same as Table 1). 
Vy Incluies transactions under the predecessor Old-Age Reserve Accowt. Federal Old-Age and Survivors Insurance Trust Fund. 
2/ Under Section 201 (f) of the Social Security Act Amendments of 1939, 4/ Distribution of wmexpended balance not available. 


as amended (42 U.S.C, 401 f). 
3/ Unter provisions of the Labor-Federal Security Appropriation Act, 


Table 6.- Railroad Retirement Account 
(Im millions of dollars) 










































































Receipts Expenditures other than investments/ Het Assets, end of period 
Fiscal year % increase, Unexpended balance 
- Total aqgrowri- | Interest Benefit | Miminis- or de- (<j toe Invest- [To credit [In disbursing 
Congr 1 tment iba ew ments of appro- | officer*s 
expenses 2/ | s5 assets jo. 
1936-19K3..eee000| 871.5 854.2 17.3 676.6 676.6 - 194.9 194.9 178.0 4.1 . 
19hh. coos 272.6 262.7 9.8 134.4 134.4 - xy 333.0 318.5 1.21 13.4 
1945... 32h.1 308.8 15.2 1h1h 141.5 - 18.6 515.6 500.5 5 14.7 
1946. eoee| 322.0 292.1 19.9 152.0 152.0 : el 60-7 657.0 9 a 
WRT ccccececccece 322.4 298.2 2h .2 173.3 173.3 - 149.1 9 805.5 1,2 2 
DNB. .cecccecesece| TITS 738.5 38.9 222.3 222.3 - 573.1 1,399.9 1,3%.5 1.5 23.9 
WO .ccccccccecece| STT.% 626.5 50.9 278.2 278.2 - 399.2 1,799.1 1,720.0 53.3 25.8 
19D. ccecccccdceee| TH9.2 687.0 62.2 304 299.9 4.5 ° 2,2hh 0 2,057.6 157.7 7 
1951 (Zetimated).. | 658.0 594.0 64.0 345.9 340.5 5.4 312.1 2,460.4 | 2,361.5 78.9 3/ 7 
1950-January...... * - 4 25.3 2h.7 6 -2h.9 2,323.8 2,070.0 9 26.3 
Fobruary..... 3 ¢ 5 25.3 25.0 * 9 2; 9 2,045.5 ot 26.7 
March. ....+0. 6 cd 6 25.9 25.6 3 25.3 2,263 6 2,020.0 216.4 27.2 
MAccdcceee 6 - 6 26.1 25.7 e ~25.4 2,238.1 2,052.2 158.4 5 
WPecccccccce| oT - 7 | 266 | 26.2 25.9 |2,2i2-2 | 2;006.2 | 158.0 26.0 
TUNO.cccceses| 58.2 - 58.2 26.5 26.0 + 31.7 2,2b4.0 2,057.6 197.7 28.7 
PAFrccccccce| 330 33.0 ° 26.4 26.0 - 6.6 2,250.6 2,056.6 164.1 29.9 
August....ess » > ad 26.9 26.4 35 -26.9 2,223.7 2,056.6 137.7 29.5 
September....| 458.0 457.8 & 25.9 25.5 3 432.1 2,655.8 2,362.5 268.7 28.6 
Inception to date | 4,817.5 4,578.8 238.7 2,161.8 | 2,156.0 5.7 2,655.8 2,655.8 2,362.5 264.7 28.6 
Source: (Same as Table 1). Paid from the trust fund under Title IV, act of Jume 29, 1949 
1/ Migures differ from those shown in Table 2 for the reason that Table 6 (63 Stat, 297). 
reflects appropriations vhen they are made while Table 2 shows the Distribution of wmexpended balance not available, 
amounts when transferred to the trust accowmt. * Lees than $50,000, 

















TRUST ACCOUNTS, ETC. 











Table 7.- Unemployment Trust Fund 
(In millions of dollars) 



















































































Receipts Expenditures other than investments Assets, end of period 
Ket 
State Railroad Unemployment State accounts /| Railroad 
Fiscal year accounts | ‘Insurance Account }/ mee eet — en balance 
. | Trans In dis- 
Crt Sout trens-|fransfers | moter |With- [to Rail- |surance |recwwase | oo.) | Tees |in _—| bureing 
Contri-| fers - | from inves t- dravals|roed Unem-| Account 3/|‘-/, mente +. | ofti- 
Deposits lyutions| from |Adminis- | mente by | ployment - reat] cor's 
> ee 2/ | States/ tration States [Insurance | Benefit assets account 
3/ | Fma 5 / Account 3/| payments 5/ 
1943...... | 6,614.0 | 5,935.0 | 27%.3 |105.9 | 17.4 2fi.4 |2,262.5/2,092.4| 105.9 43.2 | &,372.5 || &,372.5/% &.0 1.5 
19hk....ecccece | 2,566.9 2 Sho: itp t -{| mz 96.5 | ' 60.6| 60.0 ° 6 | 1,506.3 5 B16. 5, 8.5 4 
19W5..ccececeee | 1,507.8 | 1,256.0 8 4 8.9 123.6 71.3} 70.1 4 s 1,436.5 Lode 1, 1.8 3 
1 eeececeseee 1 8 1,009.9 16.2 4 9.6 143.6 1,145.9 1,128.3 4 17.2 133.9 1 ol 7; 0 /31. 8.4 
1DWT. cecececeee | 1,269.4 | 1,005.3 | 127.6 o& 9.2 146.9 869.5} 817.4 5 51.7 419.9 || 7,869.017,852.0 |11. 5.3 
1948....seeeee0 | 1,322.9 | 1,007.3 | 130.6 - 9.7 165.3 858.9} 798.1 - 60.8 454.0 || 8,323.0/8,298.4 |28.2 6.5 
1989....2.0cece | 1,273.2 | 904.0 1 ° 9.0 180.1 |1,323.8]1,227.2 . 8.7 -1h0.6 rie he 8,138.3 ha 2.7 
1950..csececeee | 1,281.0 | 1,098.8 9.7 5.4 167.1 |2,025.5]/1,879.0 - 146.5 -Toh.5 || 7,437.917 22.1 1.5 
1951 (Zetimated)} 1,358.8 | 1,175.0 | 14.9 : 3.5 165.5 |1,570.4)1,500.0 . To.% ~211.6 | 7,116.2/7,089.4 |26.8 7) 1/ 
1950-January... 109.6 36.8 * - - 72.8 203.4 187.7 - 15.7 6/| -93.8 || 7,65%.7/7,616.3 |32.8 6.5 
Fe c. | 169.8] 269.5 ae : ‘1 | 175.3] 163.2 - 12.1 -5.5 || 7,689.117,595.3 |86.9 | 6.9 
March..... 21,1 13.7 2.8 - 4.7 217.2} 202.2 - 15.0 -196.1 || 7,453.0|7,828.3 |30.5 4,3 
April..... 5 oA oA - - of 142.9} 134.8 - 8.1 -120.4 || 7,342.6/7,308.3 |31.6 2.7 
Megeesicss |. 280-7 a] al - - “1 | s7.2| ahi.0 - 62 | 135 Liealtinss lens | 2:9 
Tue... .00s 90.5 10.5 3.2 - 1.5 T.4 128.7| 123.5 - 5.2 -38.2 || 7,437.9/7,414.3 |22.1 1.5 
Tuly..cces 35.8 35.1 2 - * 93.2| 8.0 - 4.2 -57.8 7,983.2 7,351.3 |26.3 2. 
August.... 287.6 6 el - - - 89.5} 8.3 - 5.2 198.1 || 7,578.2 /7,561.3 |15.1 1. 
September. 16.8 9.3 3.4 - hl 64.5} 60.0 - 45 -47.6 || 7,530.5 ots 12.9 14 
Inception to date 16 364.8 13,977.7 890.4 107.2 8.9 1,308.6 8,834.2 8,305.6 107.2 21.4 6/ 7,530.5 7,530.5 7,516.3 22.9 1.4 
Source: 4/ te excess funds of the Admin- 


(Same as Table 1). 
advance 


V pores Pag y 


2/ 


i/ 


repayment, pete Doar rang ne regan or ca yet 


Represents contributions under the Railroad Unemployment 
of 1938, as ay (45 U.8.C. 360 (a)), im excess of the amount specified 
for administrative expenses. (See "Budget 


Table 9.) 


mel by te gD gy Mugla maa 
Insurance Act 


For railroad 
Includes transfers to the Railroad 
as follows: $9.7 


y 


Receipte ani Expenditures", 


358 ( (a)). 
lees than. $50,000. 


Table 8.- National Service Life Insurance Fund 
. (In millions of dollars) 


million 
September 1949, and $.4 million in January 1950, 
justment for over-collections due to retroactive change in tax rate 
under the Railroad Unemployment Insurance Act, as amended (45 U.S.C. 


Represen’ Railroad Unemployment 
istration Fund, under act of Oct, 10, 1940 (54 Stat. 1099). 
t benefits and refunds 


Unemployment Administration 
in fiscal year 1949, $2.3 million in 
pe cag gs Ag 


7/ Distribution of unexpended balance not available. 

















Receipts itures othe: 
—s = r Ket : Assets, end of period 
: Premiums Benefite () in Invest- | Unexpended 
or month Transfers from} Interest fal = Total 
Total | and other | General Fund investments | Total ~ | and aividents | ssscte ments | balance |: 
receipts refunds 
1941-1983... 0cc008 366.0 329.1 31.5 5.4 6.9 6.9 - 3 359.1 351.7 4 
IGM iscivrecocccce 90h 781.1 101.2 22.2 31.4 31.4 - <2 |} 1,232. 1,213.4 2 
- 1,116.5 56.7 128.2 128.2 - 1,999.3 |} 3,231. 3,187.1 hh, 
al 7 1,382.8 124.9, 279.8 279.8 - 2,071.2 || 5,302.8 | 5,239.7 63.1 
Widecdaadecdens 9504.1 516.6 ° 170.9 279.3 279.3 - 1,226.8 || 6,527.6 6,473.7 53.9 
ME, ccntndsseonn 7 387. 0 199.2 301.9 301.9 = 437.7 6 965.3 6 » 6 
IMG. sesececececes B31 3008 "Bro 210.3 348.1 348.1 ri 341.9 7,307.2 vibe 9: 6 
19D. idcecacecsece | Ase 398.7 472.8 205.0 2,987.9 354.9] 2,633.0 “1,911.5 || 5,395.7 9342.1 53.6 
1951 (Ratimatea).. | 616.7 426.2 31.2 159.3 928.0 378.0} 550.0 “311.2 |} 5,479.0 | 5,458.7 20.3 
1950-Jamuary...... 55.4 40.3 7.5 7.6 479.6 30.1 4hg.6 ~42h, 7295.1 1263.8 31.9 
Fobruary..... %.3 2 7.6 14.5 817.7 30.0| 787.7 my ga | § é 23.5 
March......0. 69, 5 10.5 18.5 917.4 30.7; 886.7 0 || 5,685.7 28.5 
ABPAL.. 0.000 51.8 34.3 9.6 7.9 37%. 29.4 Me] -322.3 || 5,363. ne 38.2 
DRccedéesece 53. 222 2 2.1 125.4 30.8 9h. -71:9 || 5,291.4 | 5,2bh.2 47.3 
sieasdecs 202. i 6.7 154.0 98.2 28.5 69.7 104.3 |] 5,395.7 | 5,342.1 53.6 
TULF. .ecccees 29.1 3 1.7 * 56.4 27.6 28.9 -27.4 || 5,368.3 | 5,340.6 27.7 
August..c.ees 41.1 20 2.1 ° 45.3 29.8 15.9 -4.2 5,364.2 5,337.4 26.7 
Setpember.... 26.4 2 2.2 ° 40.1 29.1 11.0 “11.7 || 5,352.5 | 5,328. 24.3 
1,816.6 
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12 
don TREASURY CASH INCOME AND OUTGO 
Table 1.- Summary of Cash Transactions 
(In millions of dollars) 
Cash operations other than borrowing Het cash | taorease, emer: 
Fiscal. year Cash operating income Cash operating outgo Het cash a or (-), | deat 
or month Cash [Cash trust Cash Cash trust | Exchange [Clearing operating jrepayment |i, General jjexercise of 
budget | account Total | Duliget | account Stabili- jeccount for | Total seer of Fund monetary 
. ” tures _| tures Funt }/ |checks, etc. outgo (-) | (-) wnhame authority 2/ 
WRB .ceeeceses| 22,137 3,037 25,2 78, koh 485 - - 18,909 -53, 735 60,250 6 TI 
ighbs ss. -...| b3{925 | 34936 wre 93,885 12 - - | 9; 095 | 36,757 10,668 8 
1945. oe eee br 4,721 50 ,2h0 95,952 -768 ae od Ez) ohh 985 49, 47% 4,529 
INE ..ceeceeee gee 4,937 43,839 | 57,422 4,316 - - 61,738 -17,099 7,% -10,460 302 
BU ccvscccadl Wi 3,707 | 43,592 | 33,190 3,270 1,026 -355 =| 36,932 699 -19,3 -10,930 3/ 60 
IGNB...ceecece| 42,808 3,595 45,400 | 32,482 2, 9be 6 496 8,903 -7,280 1,62h 3 
1989....c0022-] 38,185 3885 41628 37.237 3» 8 33 oon 1,052 “2,513 “1,862 44 
WH. ecesesee| 36,925 ° 40,970 ,9TT J -207 43,155 -2,185 4,232 2,047 25 
1951 (Bst.)... 37,126 5,960 43,086 39,858 5,926 ° = 45,786 -2,698 2,786 48 3a 
1950-Jan,..... 3,327 158 3,485 3,040 27 - -589 3,177 308 62 370 2 
Fed. ..ee- 2,964 631 3,595 2,12 1,14 - u 3,537 Pp 137 3 
Mar..cee.| %, 88 Zak 5,162 3,159 1,272 -262 -122 & 086 1,136 -181 935 2 
APP.seces| 1,466 196 1,683 2,705 664 - -25 3,344 -1,661 2he -1, 2 
May.sceee| 2,319 620 2 2,870 45h - 376 3,700 - 523 2 
Jue.....| 8,376 31 eer 3,572 na $ 8 | bios. te 27 1,053 2 
July.s.+-| 1,887 263 2,110 2,862 322 - - 3,143 -1,032 16 -1,017 1 
August...| 2,857 666 3,524 2,he2 448 - ¥ Sls 170 1 
September | 4,596 267 & 865 2,767 352 - 8 3,199 1,666 -1,347 319 3 
Fiscal year 
1951 to date 9,303 1,197 10,500 8,051 1,l e 189 9,351 1,146 1,161 -12 5 
Source: Actual figures are based on Daily Treasury Statement; estimates are weight of the gold dollar, This item is part of the cash buiget 
dased on the 1951 Buiget document, including effect of proposed legislation receipts of the Treasury shown in these tables, but is excluied 
as outlined in Buiget detail. from the 1951 Buiget document figures for “Receipts from the 
1/ he U. &, subscription to the capital of the International Monetary Fund vas public”. 
paid in part from the Exchange Stabilization Fund (see “Treasury Bulletin” 3/ Im addition to this decrease in the General Fund balance, the Ex- 
for September 1947, page 17). change Stabilization Fund was drew dow by $1,800 million for 
2/ Consists of seigniorage on silver and increment resulting from reduction in ON al caren ela 
see footnote . 


Table 2.- Derivation of Cash Budget Receipts 
(Im millions of dollars) : 
























































Plus: WNoncash Tess: Honcash buiget receipts 
Net items deducted uals: 
Fiscal year Duiget from buiget Payments to Treasury by Goverment enterprises Reimbursement - 
or month receipts receipts - excess Total Interest Repayment of capital) for Duiget 
profits tax stock and -in eiministrative, receipts 
refund bonds 2/ R. F.C. Other surplus expenses &/ 
WB crccddcccocccedscs 22,202 : 64 2k 13 - 22,137 
— preancenmmcacccmndl BRT 13h 100 58 8 - 33 43,925 
WAR ccdcaticnccdeucsesee , T62 89s 136 83 - 45,519 
edcccecccccesscose® 40,027 -970 155 90 27 - 37 902 
DRT. cccccccccccecccecs 40,043 -39 120 91 13 - 16 39, 86% 
5 42,212 -10 396 89 23 270 ub 41,804 
38,266 “4 96 1 I 38 2h 38,145 
37,085 -1 ug 17 57 27 17 9925 
1951 (Bat. )...sseseeees 37,306 -1 179 3 63 67 15 37,126 
1950-FaR. oc cccccesscess 3,366 * 39 10 u 16 2 3,327 
Fed. cccccscccccecs 2,972 * 7 ° 1 - 1 2,964 
BN ec ccccccocccccs 4 B20 ° 2 - e - 1 728 
MEP ccccctsccseces 1,488 ° -* e ° - 1 2,486 
MOY. cceccsceecees 2,320 ° 2 ° ® - 1 2 
Pinicuteshintaee hoe * 28 . 26 ° 1 Nerd 
1,882 ° Ka) 13 1 19 1 1,887 
2,860 * 2 - 1 - 1 2,857 
& 605 * 6 1 ~ 1 4,598 
Source: (Same as Table 1). h/ By Federal Ol4-Age and Survivors Insurance Trust Fund through 
Bee phere Tak pe gbey- B Octoder 1948, Thereafter incluies also transfers from Railroad 
Deduction from buiget receipts of the tax refunds represented by these Unemployment Insurance Account to Railroad Unemployment Adminis- 
Ddonds is treated as a noncash deduction at the time of issuance of the tration Fund (see “Trust Accomts, etc.,” Table 7), ani reim 
bonds and as a cash deduction at the time of redemption of the bonds Dursement by the District of Columbia. 
(see Table 5). The figures show are net issuance, or net redemption (-). * Less than $500,000 
3/ By partially owed Government corporations. 





























TREASURY CASH INCOME AND OUTGO 








Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 



























































Less: Noncash budget expenditures 

Total Interest Budget expenditures involving | Payments to Treasury Equals: 
budget by Treasury Payroll Le areal of Federal securities Government Cesk < 
ple aia expend On To par- transfers [fe V | baleet 
tures Total |savings | tially to trust Inves expend - 
V/ bonds owned To trust | accounts 7 areame = Ad jus ted ray te ma ments in| itures 

and Government| accounts scnirement | leave | 8°F¥ice | tsona) Bank | Interest | Federal 

Treasury | corpora- bonds bonds secu- 

bills 2/ | tions 3/ oo rities 
19h3...ec0e0-| 79,622 1,198 130 2 25h 4ho 227 - -7 e 37 115 78, 42h 
19kb....see00| 95,325 1,470 213 3 325 559 269 - -5 - 67 39 93, 845 
IDWS. .resecee 703 2,750 3he 4 keg 1,659 290 - -108 - 108 25 95,952 
19b66....00000) 60,703 3,281 435 22 567 1,927 281 - -86 - 118 18 57,422 
19kT. ceeesees| 39,289 6,099 467 25 646 1,361 259 1,846 -8 1,366 105 31 33,190 
1948. ...0e006] 33,792 1,309 559 2h TH6 1,178 236 -1,221 “4 -350 12 30 32,482 
1949. ..ec0ees| 40,057 2,540 580 29 8h1 916 327 -164 -2 -25 33 6 37,517 
1950..e+eee+0| 40,167 | 3,190 57% 32 88 1,383 358 -9 -2 aki B 28 ,9TT 
1951 (Est.). | 42,839 | 2,582 610 43 goe 982 353 -250 -1 -200 96 ué 39,858 
1950-Jan.....| 3,323 283 37 bd 178 45 31 -8 . - 20 -20 3,080 
Feb.....| 2,496 83 26 - 16 8 30 -7 * - 1 9 2,412 
Mar.....| 3,269 10 36 2 35 1 30 “7 * - bd a 3,159 
Apr.....| 2,847 1ke 43 1 1o 69 30 -7 * - * 4 2,705 
May.....| 2,962 92 43 * 4 16 33 -7 * - * 3 2,870 
June....| 4,296 Tek & 13 592 8 33 -7 * - 27 -22 3,572 
evens 3,013 151 79 » 4 31 30 “9 e ° 13 7 2,862 
coeee 25515 93 41 ° ° 28 31 9 . “ 1 * 2,22 
ext. cosa Se 753 5h 1 15 646 28 -1 * - 5 10 2,767 





"Budget Receipte and Expenditures", Table 2. 





by corporations; hence payments ot ee receipts offset each other. 


4/ Budget expenditures involving the issuance of Federal securities are 


treated as noncash at the time of original payment 
tures at the time of redemption. 


or net redemption (-). 
Less than $500,000, 


(In millions of dollars) 


Table 4.- Derivation of Cash Trust Account Transactions 


The figures shown are 

































































less: WNoncash receipts less: Woncash expenditures 
ern |Transfers de Equals: || Total — og dh Equals: 
Piecal year | Total Total © loo es [Gurtions for Cash || expena- | 72 Cash 
4 investments Other noncash Other - 
or month receipts | noncash |in pederel |>uiget Goverment | 1/ receipts|| itures | crpend- |my trust By partially y, —— 
receipts | securities = empnapens’ 2/ ppm owned tures 
tures retiremen: Government 
1B ovenssees 3,954 916 254 435 227 - 3,037 4,292 3 ,806 3,004 88 714 485 
Lobb. 255522] 55085 | 1,250 323 556 269 - | 33936 || 7,307 | 7197 | 'ja29 167 2,902 11 
19b5.cceccecee| 7,086 2,365 1,646 290 - 4, 721 6 ,29% 7,062 | 5,200 299 1,563 -768 
eres widascal’ neue 2,715 567 1,927 281 - 4,937 8,236 3,919 3,668 V2 10 4,316 
eeeeeee 6 2s 2,538 646 1,361 259 27. | 3,707 7,347 | 4,076 | 3,362 17 568 | 3,270 
rm Sa 6,515 2,920 746 1,178 236 760 3,595 6,810 3,865 3,060 -99 90k, 2,944 
199...0ccc00e| 5,706 | 2,232 Bur "916 327 uw8 | 3,483 || 65209 | 2, 2312 333 258 | 3,328 
1950.... eeeee| 6,669 2,623 880 1,383 358 2 4, Oh6 6,570 - -405 69 37 6,868 
1951 (Est.)...| 8,199 2,239 go2 982 353 2 | 5,960 8,417 | 2,491 | 2,322 225 -45 | 5,926 
1950-Jan....+6 412 25h 178 45 31 * 158 410 -317 “457 100 4o 727 
RS 685 54 16 8 30 * 631 515 -599 -661 43 19 sls 
MOP. esses 420 6 35 u 30 - 3h 513 -758 “197 35 3 1,272 
Yee 305 108 10 69 30 - 196 38h “279 27% -8 2 66h 
May. .s006 673 53 4 16 33 - 620 526 72 95 -26 3 454 
Jume..... gu, 633 592 8 33 - 311 997 517 590 -62 “1 481 
2-- oi 327 6 * 31 30 2 263 425 4s 153 5 pad 312 
anal 726 3 * 28 31 - 666 579 131 280 -63 -85 448 
cept. secee 957 690 15 646 28 - 267 98h 632 726 52 -147 352 
Source: (Same as Table 1). 2/ Excludes clearing account for outetanding checks and telegraphic reports 
from Federal 


1/ Principally proceeds of ship sales carried in 
allocable 


allocation, but finally ° 
Figures for 1947 and 1948 inclute $53 million 


surplus 


property. 
$8 million, respectively, of armed forces leave 
insurance aeons after August 31, 1947, all 


deemable for 


trust accounts 
to budget receipts from sale 


these bonis were 


pend ing 


f 


leave bonds redeemed for 


re- 


/ 





Princi; 


Reserve Banks. 


of capital stock until 
redemption, or issuance (-), in the market of securities of Government 


corporations . 


less than $500,000, 


proceeds of ship sales (see footnote 1); F.D.1.C. repayments 


was completed in August 1948; and net 
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TREASURY CASH INCOME AND OUTGO 
Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(In millions of dollars) 
L ,or ad (-), less: Noncash debt transactions Plus: Equals: 
in Federal securities Net I of Federal securities re- Net trans- Cash. Net cash 
outstanding in Federal sulting from buiget expenditures, |T™%**St | es ns in| issuance | borrowing, 
securities etc., or refunds of receipts rs ings | guaranteed | of non- ~ nd 
Fiscal year G Total Total By Gov- | Armed Notes for | Excess bonds and| Securities | guaranteed ae 
or month uaren- not re- securities 
Public | teed | Federal By trust |ernment | forces) Adjusted Inter- Profits / Treasury | >, .tea in| of Federal | borrowing 
debt cots Lede accounts |corpo- | leave | service | national | tax bills oa rd pean. (-) 
eetine letteas rations | bonds | bonds }/) Bank and |refund = | 4/ Treasurer's) agencies 5/ 
Vy Fund 1/ 2/| bonds 3/ snot 
1943....4. eee] 64,274 -h68 | 63,806 3,461 3,008 203 - -7 - . 130 131 “95 60 ,250 
1Dbh...eeeee.| 64,307 | -2,477 | 61,830 | 4,883 4,129 206 - -5 - 134 213 207 -190 56,757 
1DN5..eeesee| 57,679 | -1,190 | 56,489 | 6,738 5,200 32h - -108 - 894 342 86 -277 ho, 47h 
19K6...e2e004) 10,740 43 | 10,783 | 3,409 3,668 159 - -86 - -970 435 203 66 7,439 
IST. .seeeeee) “11,136 -387 |-11,523 | 7,892 3,362 178 1,793 -8| 2,140 -39 467 - 28 -19,389 
19468. ....020.) -5,99% -16 | -6,010 | 1,394 3,060 -69 | 1,229 -4 -913 -10 559 - 1233 -7,280 
We cccccoce 478 “46 432 | 2,916 2,311 319 -164 -2 -123 “4 580 - -28 -2,513 
1950...eee00-| 4,587 -8| 4,579 334 -405 97 -95 -2 166 -1 57h - -14 4,232 
1951 (Est.). 5,400 5 | 5,405 | 2,7h0 2,312 271 -250 1 -200 -1 610 - 82 2,746 
1950-Jan..... -265 -3 -268 -348 -457 81 -8 * - * 37 - -19 62 
Fod..... -497 * -497 | -590 661 53 -7 * - * 26 : -13 9 
Mar. .ess 645 -3 -648 -467 “197 39 -7 * 262 * 36 - . -181 
APY. sees -6 -2 -7 -250 27h -12 -7 ° - * 43 - * 2he 
May... 632 -2 630 107 95 -23 -7 * ~ * 43 i + 523 
June.... 1,007 -1 1,007 579 590 -& -7 * - * 80 “ e 127 
July.... 183 -3 180 23h 153 2 -9 * . * 79 Z RB 16 
AUB. ..0. 333 1 335 ako 280 -63 -9 * - ° 41 - 170 
Sept.... 658 2 -656 836 726 63 -7 * - * 54 - 145 -1,347 





















































Source: (Same as Table 1). from budget receipts at the time of issuance and as a cash deduction 
VY The issuance of these securities is treated as a noncash budget ex- at the time of cash redemption. The figures shown are net issuance, 
or net redemption (-). 


penditure at the time of issuance and as a cash budget expenditure 
at the time of cash redemption, The figures shown are net issuance, u/ Accrued discount on savings bonds and bills less interest paid on 
or net redemption (-). savings bonds and bills redeemed. 

2/ See Table 1, footnote 1. 5/ Includes borrowing through Postal Savings System. 

7 The iesuance of these securities is treated as a noncash deduction * Less than $500,000. 


Table 6.- Summary of Cash Operating Income and Outgo by Months 


(In millions of dollars) 










































































Annual total 
e Calendar year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec, Calendar | Fiscal 
year year 1/ 
Cash operating income: 
896 | 1,476 | 5,293 | 1,648 | 2,069 | 4,663 | 2,170 | 3,372 | 5,562) 2,213 | 2,705 | 5,882 1 25,174 
2,915 | 3,108 | 6,675 | 3,319 | 3,682 | 6,332 | 2,37 | 3,238 | 6,015 | 22012 | 25877 | 53538 | ite’zon | 7802 
3, 72% 4,275 7,001 3,164 3,850 6,016 2, 764 3,371 5,276 2,809 3,030 4,328 49 ,608 »240 
32032 | 4/068 | 5/6h9 | 27366 | 2/965 | 45183 | 2/332 | 25803 | 7585 | 27683 | 2%8i3 | uli56 | ui2e35 | 62839 
3,821 | &,9h7 | 5,585 | 2,228 | 2,746 | 4,866 | 2,bK6 | 3,112 | 4,666 | 2,589 | 3,305 | 3,987 | 4h,319 | 43,592 
ishBe | &,5h8 | 6019 | 2,402 | 2,969 | 4,877 | 2,268 | 3,162 | 4,667 | 2,280 | 3,190 | 3106 | &hJ971 | &5;h00 
3,683 | 3,893 | 5,555 | 1,430 | 2,595 | 4,798 | 2,081 | 3,150 | %&,915 | 2,0k6 | 2,965 | 4,263 | 41,374 | 41,628 
3,485 3,595 5,162 1,683 2,939 4,687 2,110 3, 52h 4 ,865 40,970 
Cash operating outgo: 
Wine casccccscoceces 6,497 6,396 7,620 7,432 7,390 7,988 7,017 7, THO 7,693 7,625 7,766 7, 823 88,987 78,909 
IGbh. .cccesesecesess | 7,537 | 8,009 | 8,564 | 7,677 | 8,027 | 8,478 | 7,249 | 8,1k6 | 7,686 | 7,886 | 7,373 | 8,178 | 94,810 | 93,956 
7,729 | 7,118 | 8,786 | 7,765 | 8,436 | 8,829 | 7,750 | 7,512 | 6,326 | 5,913 | 4,754 | 5,208 | 86,1he | 95,18h 
4 668 3,700 3,876 3,600 3,853 4,562 2,745 2,760 2, 9h 2, Bb 2,269 3,578 41,399 61,738 
2,715 | 3,487 | 2,961 | 3,063 | 2,761 | 4,784 | 3,272 | 3,073 | 3,943 | 2,570 | 2,490 | 3,476 | 38,616 | 36,932 
2,497 2,726 3,418 2,397 2,507 4,129 2,588 2,950 3,197 2,779 3,474 4,235 36 ,897 6,496 
2,855 | 3,259 | 3,850 | 3,130 | 3,709 | 4,550 | 2,966 | 3,715 | 3,867 | 3,266 | 3,426 | 4,070 | he,6he 5 
3,177 | 3,537 | 4,086 | 3,346 | 3, 4,061 | 3,143 | 3,009 | 3,199 43,155 
-5,601 | -4,920 | -2,327 | -5,784 | -5,321 | -3,325 | -4,8b7 | -&,368 | -2,132 | -5,412 | -5,061 | -1,971 | -51,068 | -53,735 
-4,622 | -4,905 | -1,889 | -4,358 | -4,385 | -2,146 | -b,922 | -b,908 | -1,671 | -5,67% | -4,496 | -2,640 | -46,616 | -46,095 
4,005 -2, 843 “1,785 ~4 ,601 4 ,586 -2,813 ~4 986 -4,1b1 -1,050 -3,104 -1, 72h -896 -36 ,534 “hh ,Ok5 
-1,636 3 1,773 | -1,234 -888 -379 “413 43 1,641 -161 54h 578 236 | -17,899 
1,106 | 1,460 | 2,624 -835 -35 102 -827 42 723 18 816 510 5,703 6,659 
1,986 | 1,824 | 2,602 4 462 748 -320 212 | 1,469 -499 -283 -128 8,076 8,903 
829 635 | 1,704 | -1,699 | -1,114 248 -885 -566 | 1,068 | -1,220 -461 193 | -1,267 1,051 
308 58 | 1,116 |-1,661 | -76e 626 | -1,032 514 | 1,666 -27185 
Source: (Same as Table 1). 
Fiscal year ending June 30 of year indicated. 
VY 























































































































November 1950 15 
GENERAL FUND OF THE TREASURY 
Table 1.- Status of the General Fund 
(In millions of dollars) 5 
Asects 
Bullion, coin, and Deposits in Federal its in | Other 
End of fiscal currency 4 Reserve Banks a m% deposits Balance in 
year or month fotal — = ns teries | and Liabilities | the General 
Gola Other ~— pte pin Vv collections nas 
10, 150 61 1,0 - 7,667 533 643 9,507 
2778 154 &é5 , - 18,007 507 607 20,169 
119 190 308 1, - 22, 622 289 421 24, 698 
14,708 3 1,006 - 12,993 305 470 14,238 
3,730 1,023 232 1,202 ye: 310 kee 3,308 
3-300 1,073 191 or 123 1,773 283 438 4,932 
3, 1,022 219 38 103 +7 309 p32 3,470 
5,927 1,052 191 950 143 3, 323 10 5,517 
1950-J amMary......sseveeeee 5,421 1,029 221 6 216 2, $96 361 372 5,049 
Pobruary.....+s-sseees 1, 220 124 3,1 306 303 " 
ec sien dine cnn ease 1085 224 1,006 190 3; 665 324 317 ein 
Licccocccesccccces o7h 1,024 875 1 2, 302 37 4, 
ees 2 re 1,036 Re 588 7 338 28h 4; 
b dnhee cokaben nice’ 5,927 1,052 192 950 143 3,266 323 410 5,517 
PART. diene.» 040s hob 4,864 1,04 195 566 97 2,618 334 364 4, 500 
AUBUBt. .cccccccscccsee 5,501 1,042 207 733 102 3,115 304 316 5,185 
September....... pats 5,932 1,052 213 1,116 174 3,065 314 428 5,505 
Source: Daily Treasury Statement. 
On account of withheld taxes and sales of Government securities. 
Table 2.- Analysis of Change in Balance in the General Fund 
(In millions of dollars) 
pan Net receipts of trust accounts, etc., or aes ) 
“9 Net increase 
in Sales and re- 
crease Budget : in paver) demptions of Clearing 
Fiscal year Fund or . wie Trust Increment | Seigniorage | accounts securities of account 
or month balance, deficit (-) pod Total accounts | on gold Pilea ace aiehes Government cor- | 5/ 
se y decrease (-) Y27/ cel porations, etc., 
decrease (-) funds 3/ v the market 
IMF ccccccccece 6, 420 +, 274 -338 * - 264 - 
igi seddep sbibe 10/862 $iihgs S30 “2,2 afe ° « : sh - 
ee neeereeces # 7 . - 1 - 
1 oe oveeteen 10°86) Bere 10; 740 524 -30 . ous “647 5 - 
IMT... rccccvcces -10, 930 754 -11,136 “1,103 -372 ° - -372 - 555 
1948..... cdvenee 1,624 8,419 5 -294 -35 e bd -367 2 
IQ... ceeeceee -1;462 -1;811 eo 495 “7 . . 14 1% # 
WDD. a ncccdsccive 2,047 -3,122 4,587 99 215 . 1 96 ~22 
1950-January... 370 Wy -265 2 18 ° - 6 -22 589 
February... 137 476 “ai 170 192 . - 9 -13 -11 
March.....- 935 1,551 -93 7 ¢ - -23 -3 122 
April...... 1,419 -1, -6 -79 -86 > re 8 ~2 
May. .sceses -238 "Re 632 147 146 . - 1 -2 - 
Jane... .005 1,053 106 1,007 53 “47 + : 5 -1 6 
Taly....00- -1,017 -1,132 183 -99 -130 ° 6 35 6 31 
August..... 685 3h 333 147 158 * y 97 a -1h0 
September. 319 1,08 -658 -27 -33 * &/ 2h 148 -80 
coubéet Daily Treasury Statement. by the Department of Agriculture. Beginning on that date such trans- 
1/ Figures for 1946 and 1949 are adjusted for reclassification of Foreign actions in commodity food stamps are included in the colum "Trust 
Economic Cooperation Trust Fund trensactions; see page 1, footnote 3. accounts", 
2/ Consists of Federal Old-Age and Survivors Insurance Trust Fond, Rail- U/ Net receipts in this column constitute net sales, and net expenditures 
road Retirement Account, Unemployment Trust Fund, veterans' life in- constitute net redemptions of securities. 
surance funds, Government * retirement funds, and certain 5/ Yer outstanding checks and telegraphic reports from Federal Reserve 
other trust funds and accounts (see footnote 3). Banks; excess of receipts, or expenditures (-). 
3}/ Consists of special deposits (net), Public Works Administration revolving 6/ Included in budget receipts beginning July 1, 1950. 
fund, and, prior to July 1, 1945, transactions in commodity food stamps * ess than $500,000, 











DEBT OUTSTANDING 








Table 1.- Summary of Federal Securities 
(Im millions ef dollars) 








































































Total outstanding Interest-dearing debt Matured debt and debt bearing no interest 
End of Quaran- Queran- Public debt Qoaran- 
wl Total secur’. Total socuri Total Inter cee 
month = tics oes ties feted | Matured | astional | Monetary + ae ties 1/ 
yY "4 Bank (matured) 
UNF... ccececeeee | 140 , 4, 4 1 1 mm - - | 1,175 8 
+ aapsaneeeem roe’ bee Ss Ite 2093 4 3a 1'i6 i aer 8p 201 - - | 1,259 107 
Wtre-ssesneese 2B, Feed 33 26, ae, 2, 2,326 26 - - | 2,057 a 
Se cccedies 898 422 ¥ 578 ill 7 1,32 1,321 - - 935, 10 
codecccccess | 256,376 | 256,286 90 255,197 | 255,113 S 3,179 3,173 232 416 1,7 802 6 
Sea cecee | 252,366 | 252,292 3 250,132 | 250, 2,258 2,229 280 66 1,262 22 5 
ccsececcecee | 252,798 | 252,770 a 250, 785 Reed % 2,012 2° 009 abs, wa 1,063 3 
i cecccccccses | 257,317 | 257,357 20 | 255, 355505 17 2,150 2,148 265 - ‘ 613 2 
1951 (Betimated) | 263,644 | 263,800 4 2.8. 2.8. 2.8. 2.8, 2.8. 2.8. 2.8. nea. 2.8. 2.8 
Devt peak 
Fed. 1946..... | 279,764 | 279, 21% 551 | 278,452 | 277,912 539 1,33 1,302 238 - - | 2,063 12 
1950-Jamary.... | 256,892 | 256, 27 254,093 254, au 1 1,997 356 - 1,008 632 3 
February... | 256, 256, ar | 25h,% outed a 1; ’ 325 - 1; 008 629 3 
Mareh...... 255, ' 24 r, 253,506 a 2,220 2,26 - 1,270 3 
April...... 2é 718 22 S28 56 19 2, 20% 2,202 310 ~ 1,270 621 3 
MOY. coveee » 370 350 20 » 200 183 1s 2,170 2,167 280 - 1,270 617 2 
Jane. .... we 377 | 257,357 20 | 255,226 | 255,209 17 2,150 2,148 265 - 1,270 613 2 
iewt... | stb | oF 2» | core | me > | eae| sal a de eee ae ; 
eeere , ’ , ’ ? ? ” , 2 
Se 257,236 | 257,216 20 254,985 | 254,968 2B 2,250 2,267 375 - 1,270 602 2 











Source: Actual figures from Daily Treasury Statement; estiuates based on 
1951 Budget document, izcluding effect of proposed legislation. 





Table 2.- Net Change in Federal Securities 
(Tmerease, or decrease (-), in millions of dollars) 











Interest-bdearing debt Matured debt and debt bearing no interest 















Public debt 




















Ck bes Bis 












































Ficcal year teed teed teed 
or month Public Public 

Total securi- Total securi- Total Inter- securi- 

= ties bso ties fotar | natured | notionar |Mometary | Other | 46537 
yY Bank 2/ | (watered) 

WE ncchees 63,605 | 6%, 27% 62,955 | 63,¥22 862 ke m ~ 820 -u 
Sl wsecdueuns G'a3 64,307 2,477 61,587 e163 2st 23 Ves 60 - - os 9 
eee 56,489 57, -1,1 55,707 56,81 -1,107 782 866 6s - - 798 % 

Misvachecese 10, 783 10, 740 3 11,812 i, “1,029 -1,01% 106 - - | -1,122 - 
WQNT..eeseeceses | 22,523 | -22,136 -387 -13, 361 -12, 997 -383 1,858 1,862 -145 416 1,728 -133 3 
WE icccdecnse 6,010 +5, -16 5,065 5, -14 -946 =F 45 -350 563 -60 -2 
1949...... ved 432 2 46 3 45 -221 -220 -5 =25 ~98 62 -1 
| 4,579 4,587 4 wha h, -7 138 139 20 4} 207 47 li 
1951 (Estimated) 5,405 5,400 5 Bsa n.a. 2.8 a.a. 2.8. n.a 2.8. R.a 2.8. 2.8. 














Excludes guaranteed securities held ty the Treasury. 
Includes savings stamps, excess profits tax refund bonds, end currency a.a. Not available. 
itens. Por current-wonth details, see "Statutory Debt Linitation®, Table 2. 




















Table 3.- 


DEBT OUTSTANDING 





Interest-Bearing Public Debt 
(In milliens of dollars) 





Public issues 





Marketable 





Certif- 
ioates 
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Source: Daily Treasury Statement. 
Footnotes at end ef Table 4. 


Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (-), in milliens of dollars) 





Public issues 
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to pay Federal estate taxes. Yor a current list of bank restricted 
issues and the date when each becomes bank eligible, see "Debt 
Operations", Table 1. 

Consists of postal and Panama Canal bonds, and also con- 
version bonds prior to 1947. 
Consists of depositary bonds, and also adjusted service bonds 
until they matured on June 15, 195. 

Less than $500,000. 
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Table 5.- Interest-Bearing Securities Guaranteed by the United States Government 1/ 
(In millions of dollars) 








Marketable Bormarketable 
Commodity | 
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Loan 
Corporation 
1,333 
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3/ Consists of Reconstruction Finance Corporation notes Series I-A, I-B, 
and I-C, which were held by United States Government corporations ani 


Table 6.- Special Issues to United States Government Investment Accounts 
(In millions of dollars) 
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DEBT OUTSTANDING 





Table 7.- ran mae ernenininte Charge and Computed Interest Rate on Federal Securities | 
(Dollar amounts in millions) 





Total solineaeiinaiananaeranatin 











Computed annual 
interest charge 
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debt 
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Source: Daily Treasury Statement, the discount value is used, 
1/ Exclufes securities held by the Treasury. In computing the enmal interest charge and the annual interest rate 
2/ Total wiles "Other bonis"; see Table 3. on United States savings bonds, Series A-E are considered to yield 
3z/ Seenaharedihe ene Sekkened Te tata eeAR Tk Tbe upon, vat 2.90% per annum and Series F is considered to yield 2.53%. 

in computing the annual interest charge and the annual interest rate 


Table 8.- Treasury Holdings of Securities Issued by Corporations and Certain Other 


Business-Type Activities of the United States Government” 
(In millions of dollars) 
57 
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57 
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Notes issued under the act of June 29, go (63 Stat. Wovens 
Public Law 171, Slet Congress, approved July 15, 9, ft 

Home Administration programs. 

Notes issued under the act of June 29, 1948 (62 Stat. 1098), for 
Natural Fibers Revol: Fund, 

Pursuant to Public Law 475, 8lst Congress, approved April 20, 1950, 
for direct loan program, 

Notes issued by the ae att diees Finance Corporation and outetand- 
ing in the amount of % » including interest, were 

canceled on June 30, to the Government Corporations 
fabricated Bousing Loans Program from the Reconstruction Finance Corpora Appropriation Act, “ists (de stat. 1 1183). 

tion to the Housing and Home Finance pear 7 XP, fist * ess than $500,000 

Congress, approved July 15, 1949, for imag sara 





Treasury Bulletin 


STATUTORY DEBT LIMITATION 








aggregate $275 billion outstanding at any one time. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 


The Second Liberty Bond Act, as amended (31 U.S.C. 
757 b), provides that the face amount of obligations issued 
under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 
the United States (except guaranteed obligations held by redemption values. 
the Secretary of the Treasury), shall not exceed in the 


Table 1.- Status under Limitation, September 30, 1950 
(In millions of dollars) 





Maximum amount of securities vhich may be outstanding at any ome time, under limitations imposed by the act 
EE Fano BB, WE Cl U.S.6. THT Bpecccccccccvcccecccecccdesccccescscveccgdgescocegesesednnvevscnecscccocosccecece 


Amount of securities outstanding subject to such statutory debt limitation: 
U. 8. Government securities issued under the Second Liberty Bond Act, an amemlled.....ccercccccsecccccseeceecseseseeseneeesen eee 
Guaranteed securities (excluding those held by the Troasury)......c.ccccecececscecccccescvecsseeeceseusreceecs 


Total amount of securities outstanding subject to statutory debt Limitation... ....ccccesccccccccececssssccececes ecccccece eccceces 





Balance issuable wader Limitation. ......ccccccccesereseceeweeeeeeseeee esse ee sees sees eee eeeeeeeeeeseeeeeeenseerssessseseres eccceseses 








Source: Bureau of the Public Debt. 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 
Outstanding September 30,1950 
(In millions of dollars) 





limitation 





Public debt: 
Interest-bearing securities: 
Marketable: 
Tremeury BILLS... ccccccccccccecccccccccccccecencceeecucececccesecececccececoceces 
Certificates of indebtedness... ..ccccccccsceccccccccceeesesececesseseeseeeseces 
TROASWT NOTES. cccccccvcccccveccvcccceccccccsccccccecesesesececesececosesececes 
Treasury bonds - bank GLIZidle,.......ccccccerccccccevecsecsecseccececeseseceses 
Treasury bonds - bank restricted BT coaseasesaevonnadia indies 4udletincatte 
Postal savings and Panama Camal bomde.......ccccscccccscecccccccccececceccsceces 


Total maretadhe....crccccccsccrescssoccccececccecccccesesesecececcescccsccceces 








Normarke table: 
U.S, savings bonds (current redemption value)......csccccscesccccecesecesscceecs 
CBVINGD NOTES. c crccccccccesecccccccccerecscccccccesccceeceecessececece 
DapesSWasy VEMEGs ccccccecsccccccccceseccdocccecscdscocwcccccscccccsecccosssosooce 
Armed forces leave bonds......... PTITTTITITITITI TT TTT 


Treasury bonds, investment Series... ....cccccccccccrcencecccececcceceseeeceseces 
De CIN sodas cdi ndcccccdsssbocecidiestbccccecocscccces ek yee eeee 


Special issues to Goverment agencies ani trust fumis.........5.6-ssee0: eeeces 
Total interest-bearing securities... ...ccccesecccecesesscesscecesececsceces 
Matured securities on which interest has ceased......... OCcewecevecccecccecoccces ecoceces 














Dedt hearing no interest: 


International Monetary Fumd series. .......-ccerssecsseresacncececesecevesssecece 
United States notes (less gold reserve) .......csccescecescevececes asdtes geeatnedees 
Deposite for retirement of national bank ani Federal Reserve Bank notes..........+++ 
Other debt bearing mo interest.......c.ccecccccccarscecnssescesececccssesscscesevecs 


Total debt bearing mo interest.......ccccececccececccececesecsccccceces erececececese 





Dotal PRIS QWs. ccsiscccescccccccecsccssedccessesecceesescsssecccescccccces evccvceces 





Guaranteed securities: 2/ 
Tmtereet~BORFING. 6. cc ccccccccccccccccccecececesecesecececececesooeseseccces eeesccececes 18 
2 


Matured... .ccccececnceseces eeeccces PTITTITITTTTI TTT Trt oc ecececoccsecese 
Total public debt and guaranteed securities. ......cccccecesccecececececcccuccecseseseseeceses Ts 257,236 


Source: Bureau of the Public Debt. (with minor exceptions). See “Debt Outstanding”, Table 3, footnote 1. 
V/ Ieeuee which commercial banks may not acquire prior to specified dates 2/ Excludes guaranteed securities held by the Treasury. 
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DEBT OPERATIONS 








Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding September 30, 1950 


(In millions of dollars) 





Amount of maturities Date 


Callable issues | Denk re- 
classified by ppb: 
Description of security 2/ year of: iseucs Description of security 2/ 


Final bank 
First eligible ¥ 
call 3/ 

















| ERAT TWN He pene 6B Bond - 6/15/53-55 
1-1/8% Certificate - 10/1/50-H. 2h8 sedis odes ] as > ofapeiae 
ROE DALOUREN GONE Ee ph ie i trees os Ie 





were eeeeeeeeereceseoce 


Bills 
1-1/2% Bona - 12/15/50... 
POtAL co ccccccccccccccccesesocece 





- 1/1/51-a, 


6/15/51-5% ; “4 3/15/Sh~A 
3/15/52-5h 


7/1/51-B. 

hes S| SE: | RM Et: apes 
pn cae H 12/15/52-54 
9 7 sobre . 
9/15/51-55 5 17,138 
ASAE. 
- 12/15/51-53 
12/15/51-55 


TOtAl..csccccccessccccccscsecoce 





. |2-1/2% Bona 3/15/52-5h4 Msi d | SRGco sa 3/13/25-8 


2t Bond - 6/15/52-5h cao wnniie 
2-1/b% Bond - 6/5/5e-55 Wes s riya 


4 Bond - 12/15/52-5h ober 13 9/15/51-55 





| 2% 12/15/51-55 


TOtAl..cerccrcocccesesecseccocses 





Total...ccccccccsesscce eceee 












































Footnotes at end of table. (Continued on following page) 





Treasury Bulletin 


DEBT OPERATIONS 








Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 


and Outstanding September 30, 19507/ (Continued) 
(In millions of dollars) 





Amount of maturities Date of maturities 


Callable issues ss Callable issues 
4ixed Classified by classified by 
Description of security “ ” of: issues Description of security 2 of: 
matu- |year become =. 
rity ; 
Firet | Fined First 
matur |3/ call 














Pinal 
matu- 





6/15/64-69 3, 762 4/15/53 
12/15/64-69 3,838 | ..... | 9/15/53 





9/15/56-59 
9/15/56-59 





2-1/2% Bond - 3/15/65-70 
2-3/4% Bond - 12/15/60-65 


3/15/56-58 
6/15/58-63 


3/15/66-71 12/1/54 


6/15/59-62 
6/15/62-67 5/5/se 


2-3/4% Bond - 9/15/56-59 . pale hilkec 
9/15/67-72 Sve 
12/15/67-72 12/15/62 


2-1/4% Bond - 9/15/56-59 
2-1/4% Bond - 12/15/59-62 12/15/52 


3/15/55-60 63-68 
Saais-ts eae 12/15/63 12/1/52 


6/15/64-69 4/15/53 
12/15/64-69 , 9/15/53 


3% Panama Canal bond - 6/1/61 7,599 


2-1/4% Bona - 6/15/59-62 3/15/65-70 5,197 | 2/1/5h 
2-1/2% Bond 6/15/62-67 


2-1/4% Bond - 12/15/59-62 
dal 3/15/66-71 3,481 | 12/1/5h 


3 6/15/67-Te 7,967 | 6/15/62 

6/15/58-63 ne 9/15/61-T2 2,716 
12/15/63-68 eas 12/15/67-72 11,689 |12/15/6e2 
22,372 












































date of issue of each security, see "Market Quotations"; for tax 


Source: Daily Treasury Statement and Bureau of the Public Debt. 
atatus, see “Treasury Survey of Ownership”. 


1/ Excludes postal savings bonis. 
2/ It should be noted that callable issues appear twice in this colum, 3/ Bank restricted issues may not be acquired by commercial banks 


once in the year of first call and again in the year of final matu- (with minor exceptions) prior to specified dates; see "Debt Out- 
rity. Callable iseves with respect to which a definite notice of standing”, Table 3, footnote 1. 
call has been made, however, are listed as fixed maturities. For 





DEBT OPERATIONS 








Table 2.- Offerings of Treasury Bills 
: (Dollar amounts in millions) 
Description of new issue 








Amount of bids accepted 





TT 
i 
TT 
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Ske 8893 
3 sBEs 
Far wWOWD 


eo ee 


Ane araaea rod > 
BRS 
PSey 


Oct. Deccccece 


Oo 

~7 

oa) 
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BEER 


ee 


Beccecece 


, oe Nov. Qeecccoce 
Sine tinnns Mov. 16....000s 


gee 


; 
A to 


a 

Besge ggg 
esis 
Bees 


Bl. ccccecs . ereccece 


Sept. Teccccese . Tecccséoe 
Sept.1h......0. Us. ccccece 
Qleveccere eeecceee 


Sept. 
Sept .28...0..0. Tiasvdate 


Cat. SPorvevee Re cccdnes 
Oct. 13 Picross Tan. Ll..cccoee 
Oct. 19 Pewceee Tan, 18...cc000 
Oct. 26 Drsseee Tan, W.rcccces 


~ hE 
»*. 


to 
BIKE E898 


38 
rae 


7) 


=e ue 
- 


V iat y 
VAanbon NHDOwo 

a 

An 

ww Ww 

aw se 


. 
wr~o 
y 
. 


BESS SELES SeeeE LES BYEES eeee ut 
BF 


aez8 Beet 
BEER <EGe 
GEG bees 
S323 3 









































Issue 
date 


i 





IGOR . Rocecccccceccesccecccccocce 


May Cocecevecccococcccecoscces 
EF OD bccsnccbccccacccccascczce 
May 25 ccccccccocccccccocecccece 


Tune Leccccvccccccccesccces oooeg 


BESS SSBB 
SEE SE¥ 
S888 SSRSg Bede 


July Bi vcccccceccccccceccoccoces 
July Waoecececvesccesecesesesececs 
July DWivcccccevevecesccesecesese 
July QTeveccccccececesecesecesece 


AUB. Jecveccccceccccsccecesccess 
Aug. Weccccccececccccccccccecccs 
RUB. 17. cccccccccccccceccccceces 
Aug. We SOOO eee ereeeeeresesese 
Aug. SL ceccccccccceceseseocccces 
Sept. Toicsecccccccsescccgeccccces 
GOPR, Wicccccccccscccecccccocseds 
Sept, 21. crccccccccccccescceccces 


Sept, 25. ccsccceccsecesececsccececs 


e 


S888 BBs¥ 


BEBBS 

$3339 
Re 

8 


$ S388 3y 
33 3382 33 


. 


8 


8 939 
88 333 


3338 S388 


Oct, F Decceccccccccccsecccccese 
Oct. 13 Desveccceccccccccccccseces 
Oct. 19 Pecccvecccececesesesesese 


a) BRE 


BRE BS 


. 


i 
at alot ol a ol ol 
BSSh RRR 


S888 S888 
S888 S888 


ES 





























99.700. 
000 at 99.701 $500 000 at 99.705 
7 167, and $100,000 at 99.768. “ 


pape at 99.702, and $300,000 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 





Amount of 
subscriptions 
tendered 





Period to maturity 

(Period to first call For 
shown in parentheses) }/ cash 2/ 
Exchange 





: 
we 





(Ia millions of dollars) 


Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 


Seeer 
Ppeeresee 
SI 8EY 


BP 


BRRRRRE 


PeRrerr 
S8vERuRsava’ 


EEREREEERER 
ERE 
BIE 


BE Swen awe ny 
re BE So ananewn 
Dd dd nd nd ed 
AAMAS 
AOR Wee 
& 
, 4 


. 
2 





Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 
Certificate - 
Note - 
Certificate - 
Certificate - 


on nvw pre 
SSPSEZLs 
Peeserese 
AAIAAAA 

SO @O- 3 Aw 
Geeseeee 
SSSSSSSS 
eRe ee 
AN4994 


AAIAAAARAAAA 


© 


PP 
> 


1-1/8 Hote - 
1-1/8 Certificate - 


1-1/8 Certificate - 
1-1/8 Certificate - 
1-1/8% Certificate - 
1-1/8% Certificate - 
1-1/8% Certificate - 
1-3/8% Note ° 
1-1/4% Certificate - 
1-1/¥h Certificate - 12/15/49-H 
1-1/e% Certificate - 50-A 


1-1/e$ Certificate -  2/1/50-B 
1-1/u$ Certificate -  3/1/50-C 
1-1/s$ Certificate -  4/1/50-D 
1-1/e% Certificate - 6/1/50-E 
l-1/e% Certificate -  17/1/50-F 
1-1/8% Certificate - 9/15/50-G 
1-1/8% Certificate - wine 
1-3/8 Note - 3/15/Sh-a 
1-1/8% Certificate - 1/1/51-A 


1-1/4% Note 10/1/51-A 


-1/44% Note 1/1/51-B 
Mey Note shafoan 


iy Apes 
8 -E 

10/15/51-F 

nfjAf/i+s 


ee 
ERAS RAS Be es 


e_veeyryey+y ve eee we 
v_eeeevee vee eee 


5 


PP 3 
cane & 


S3S BSSVISkZER 


S3e BERS hRIvE 


PP 


DW FRWH NWR FORK Dee OW 


BSaarwnm + BESS 
> 


-t 2 ere Oy SG 
ve yee ve 
8 
iw 
is 64920679 6 
De ees “sa tete Sale wie t 
Ww 
S83 seskas 
. 


< 
/%8 


wa 


sy 
ooh ih 
seeseeee Fe 


w 
i) 
VFOArwuw OF Ww WwUFRWH NWF Fr FOr 


© Daw 
B35 


S 
So 


eevee 


Py 
SESESESS 


B88 BSSEEEEEE SESESSEEE BSSESSSSscue 


w 

ny 
SPP 
g 
ae 
yp 

w 

8 


sans 
we 


83 
Wy 
n 

Sa 


Ses: 


BERSEE JISSSESRS Geshe 


Orw oor 


le 
1-1/4% Note 


1-1/k% Note 


ue 
8 


© 


/21, 
9/5/ 
9/18/50 


MAASAI SNe a oy 


PReERwW &o@ 


Ll ell ool ol eh le ed oo dk en 2 
Bees 


$4079 2.32 
Te .ats ip mir -a%e 
w 

@#eeneveeee 


BS. 
Pe 
re 
8 
88 


Pr 
uw 



































Source: Bureau of the Public Debt. 2/ Consists of all public cash subscriptions and subscriptions by 
1/ Im the case of the reopening of a previously offered security, the U. 8. Govermment investment accounts. 

periods to first call and to maturity are calculated from the date Pp Preliminary. 

interest commences on the reopening. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 





Called or maturing security 1/ 





Date of 
iesue 


Amount 


Disposition offers 
ly Treasury 


Results of exchange offers 





4 Turned in for cash 











out- 
standi 


Cash 
retire- 
ment. 


yy 
Federal 


Reserve 
Denke 2/ 


by 
other 
investors 





ye 


9/1/%7 


ity ~1 Poo i A 3 


9/15/%7 
1//e7 
11/1/%7 


12/8/39 
SAN 


2/1/u8 
3/1/48 


1-1/8 Certificate - 

2% = Bond - 9/15/%9.. 
1-1/46 Certificate - 10/1/h9-6 
1- Certificate 

ae Bond = 12/15/49... 


Sty- +t — ae 0 


1-1/$ Certificate - 1/1/50-A 
1-1/4 Certificate 2/1/50-B 
1-1/4$ Certificate 











(In 


2, 7h2 
1,127 
2,209 


millions 





6,078 


452 
3,748 






































8 BEBE SE a Sek Sa 8 Slevae & a & IES 8 ESRB we SESE H. Sask 





1-1/8 Certificate - 7/1/%9-F 


1-3/8 Note fi - 4&/1/50-a 


1-1/"f Certificate - 10/1/%9-¢ 


1-1/e$ Certificate - 12/15/k9-z 
1-1/0 Certificate - 1/1/50-a 


1-1/%$ Certificate - 2/1/50-B 
1-1/¥f Certificate - 3/1/50-C 
1-1/b$ Certificate - 4/1/50-D 
l-1/e$ Certificate - 6/1/50-E 


1-1/u$ Certificate - 7/1/50-F 
1-1/8 Certificate - 9/15/50-G 
1-1/% Certificate - 10/1/50-H 


1-3/8f Hote + 3/15/S4-a 





e@ part of the System's holdings of certain maturing ani called 
securities would be presented for cash redemption. 
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UNITED STATES SAVINGS BONDS 















United States savings bonds were first offered for ana dollar sales by States are published at less frequent 
sale in March 1935 and began to mature in March 1945. intervals but are shown on a monthly basis. 

Series A-D were sold from March 1935 to April 1941. 
Series E, F, and G have been on sale since May 1, 1941. 
Por information on the terms and conditions of these bonds, 







Series A-F sales are shown at issue price and total 
redemptions and amounts outstanding at current redemption 
values. Series G is shown at face value throughout. 










09d: SHEEN PULIARI” semmne Sor 1987, page 52 Matured bonds which have been redeemed are included in 
ana Oeteber 1945, pages 4-5 and 4-5. redemptions. Matured bonds outstanding are included in 
the interest-bearing debt until all bonds of the series 

In addition to the information on savings bonds have matured, when they are transferred to matured debt 





operations which appears each month, data by denominations upon which interest has ceased. 









Table 1.- Summary of Sales and Redemptions by Series, Cumulative through September 30, 1950 
(Dollar amounts in millions) 

























































































































































Amount outstanding Percent of 
Accrued Sales plus redemptions of 
Series Sales 1/ Atecmat accrued Redemptions 2/ Matured Dateres’- unmatured series 
discount debt bearing debt to sales plus 
accrued discount 
Series Acccccoccccceccencscoces 204 52 255 252 3 - e 
_ AT REL Soon 370 93 463 457 ~ x . 
Series Crrrccccccecececcecscees 1,010 264 1,27 1,248 26 - - 
Series D-1939....ccccsseseesces 86e 233 1,095 1,05 KL - - 
Total matured series........+++ 2,bks 6h2 3,087 3,010 TT - - 
Series D-1940 and D-1941....... 1,503 399 1,902 1,143 - 759 60.09 
GUNEEE Bccsdiccccccccepcccéaces 59,529 3,919 63,448 28,98 - 34,466 45.68 
DOINE Bigsiccateecccdecctecese & ,5h5 349 4, Boh 1,203 - ’ 2h .57 
BENE Dy ccdvivadcécccccecossses 21,706 - "21,706 3,227 - 18,479 14,87 
Total wamatured series.......++ 87,283 4 ,667 91,951 34,555 nd 57,396 37.58 
Total Series A-G.....sseceeeses 89,729 5,309 95,038 37,565 77 57,39 - 
Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 3. 
Table 2.- Gales and Redemptions, All Series Combined, by Periods 
(Im millions of dollars) 
heteent Sales plus Redemptions 3/ Amount outstanding 
Period Sales aiscount accrued Total Sales Accrued Matured Interest- 
Giecount Rrice discount debt bearing debt 
Fiscal 3 
ad edeeoneenease 10,606 2h8 10, 854 666 648 19 - 10,188 
IRS. cercsccccecccccs 11,789 128 11,916 848 8h2 7 - 21,256 
on SS 15,498 223 15,721 2,371 2,358 13 - 34 ,606 
14,891 387 ? 298 47 ~ 45,566 
9,612 573 10, 6,717 6,579 138 18 hg ,035 
7,208 691 7,899 5,585 5, 221 40 51,307 
6,235 80k 19039 5,113 4 ,8h5 268 59 53,27 
7,1a1 927 8, 5,067 4,721 346 B 56 ,260 
5,673 1,085 6,78 5,he2 985 4TT 92 57,536 
15,643 303 15,946 896 22 - 15,050 
13,729 169 13,898 1,555 1,576 9 ° 27,363 
16, 0b4 295 16339 3,342 3,322 20 - 40,361 
12,937 Lou , 5,558 5,472 8% 41 48,183 
1,427 640 087 Sone] 6,283 185 87 49, 
6,698 The 436 5, 4 889 237 122 52,053 
7,295 872 267 5, lbh 4 ,BhO 303 146 35,051 
5,833 981 6,815 5,101 4, 708 39% 203 ’ 
707 109 816 618 545 B 150 56,958 
561 Tm 655 418 369 57,217 
52h 87 6 510 459 51 116 57,331 
423 78 500 + 76 36 107 57,427 
416 8 496 y 15 39 99 57,477 
398 ul 509 456 33 92 57,536 
417 ua 531 505 470 35 87 57,568 
350 & 433 537 uge 45 & 57,470 
310 87 397 475 bhi 3h TT 57,396 






































Source: Daily Treasury Statement; Office of the Treasurer of the U. S. 
Footnotes at end of Table 3. 











UNITED STATES SAVINGS BONDS 


(In millions of dollars) 








Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods 










discount 


Seles plus 
accrued 
discount Total 


Redemptions 2/ 3/ 


Amount outstanding 
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Price 


Matured 














I. .......,..-: 
gee Sie oe 
1 eeeeeeerererereteoe 
tee eee eeeeereseee 
Sits cscsersscosettael 


Peewee eesereserare 


1948, 
IND. .roccroccverscece 
190. .eecccececscecers 
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193s. occceccccece 
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WONNs p ckersoeseosde ae 
or ere ees 
mth rer ere ey. 
ee ee bes 
MDS siccccssbsss eee 
1949...... pessesdiee ° 


1950-January......eee- 
Fe eoccccce . 
March.....cseee. . 
APPA... ccccceves . 
MAY. cccveces erece 
TUNC. .ceescees eee 
DULY. .cccccccee ee 
August.......ee0- 
September..... eee 
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3 -<oneno ul 


eecesaen 
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NVEUWAW FAP 


RBSSSEe8 sBESRS eek 


4,195 oy 
9% 6) 
96 19 
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1 309 
107 482 
110 516 
101 703 
68 1,081 

h ,2h0 637 
9h al 
100 78 
105 226 
107 390 
109 481 
108 576 
86 838 
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stayaa BBB 
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geEREHERD 
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EaeEsaes 


150 _ 
129 1,1 

116 1,065 
107 1,000 
99 939 
9 895 
87 850 
a 796 
77 79 
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S38 Baz 229 
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’ ’ 
3239 3,263 
1325 5,332 
»91 6,038 
2327 4,645 
1059 4,568 
»729 263 
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Footnotes at end of table. 
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UNITED STATES SAVINGS BONDS... 


(Doller emounts in millions) 
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Table 3.- Sales and Redemptions of Series A-D, EB, Fj and G by Periods - (Continued) 
















































































Sales Redemption 2/ Percent of monthly 

Accrued plus tetandi redeapti 
Period Sales 1/ discount recrued Sales Accrued “na to — 
discount Total price discount bearing debt) | outstanding 

Series E 

- 203 . o o 203 - 
3,508 1 528 60 60 ° 3,672 - 
3,271 33 8; 30% 689 668 1 ,287 - 
11,820 us 11,938 2,100 2,095 5 21,125 - 
11,553 +4 11,8185 3,946 3,825 20 29,097 7 
6,739 4 7,2 po 2783 69 308 ™ 
Meo 236 4, 392 288 10 2.72 ~ 
4, 353 4, 659 3,825 3.689 1 3, o 
4,278 153 gr032 3,530 3, 1 high ° 
3,993 89 887 3,522 3,326 195 4h - 
1,1% - 1,145 n 1 > 1,134 - 
sa | 2] ame) ue | um =| oat . 
20, 70 10,41! 1,380 1,378 2 15,957 - 
12,380 162 12,562 2 2,993 11 515 - 
9,822 3 10,175 28 4,925 38 127 - 
466 5] 1238 5, 5,330 93 30, 263 ig 
Ne be R'sa0 3'Fa8 505 oe 32188 ; 
4! 208 sis 5,025 3 tas 320 17% 33, 766 - 

4o2 88 4go 320 305 16 33,936 : 
362 63 oy 224 209 15 36,335 ‘% 
304 17 cam 309 292 17 Ms, -90 
307 } 20 53 293 by 3 32 “on 
297 98 396 338 315 19 %, 97 
31s 98 416 366 349 p 18 p 3, 1.07 
270 3 343 328 367 Pp 27 Pp 34,491 1.14 
ahh 79 323 3 326 p 22 p 3h 466 1.01 

Series F 

gree Bile. ae ae oer oe 
5 a 5 «3 ~ - 
Geeae gie ee eeoae Bie 
7 ~ 
679 19 = ag 88 1 2° een - 
407 3 149 147 3 2,895 - 
360 7 407 23 197 6 3,099 - 
= 61 362 198 9 3,25) - 
73 73 Pac 26 204 12 3 - 
231 83 31 199 185 14 3, Se 
208 o 206 aa . - 207 - 
Bee: aie Ce see Gee: 
4 750 35 35 ? 1, - 
773 13 - a4 7 1 2,278 ~ 
595 25 1 104 1 2,7 3 - 
325 4 189 ie 4 299 - 
S ra 203 1 7 3,162 - 
7 222 211 pat 3505 - 
233 78 311 202 189 12 3,615 bs 

38 11 16 15 1 7 P 
Pobruary......sccsecceees 3 2 3 16 15 1 3 eer e 
. 27 33 BT J 17 1 3,661 4g 
pt a 15 phy 1 68 42 
1 H 22 17 16 1 3 69e % 

pt 10 Fo) 17 16 1 3,699 ° 
13 n ay 22 20 p 2p 3, 702 59 
1 5 16 20 19 Pp lp 3,697 5 
8 6 lu 20 18 p lp 3,692 -53 





Footnotes at end of table. 
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UNITED STATES SAVINGS BONDS 











Table 3.- Sales and Redemptions of Series A-D, E, F, and G by Periods - (Continued) 
(Dollar amounts in millions) 
























































Statement. 


Sales Redemptions 2/ Amount Percent of monthly 
Period Sales 1/ Accrued plus outs redemptions 
discount accrued Total Sales Accrued (interest- to amount 
discount price discount bearing debt) | outetanding 
Series G 
Fiscal years: 
Wh cp dcdccccancdscsiccccdsece 395 - 395 1 1 - 39% 2 
GOS sksdinskctskestuchbstes 2.038 - —_ = . - _ - 
2,876 . 2,876 134 13h . 7,061 - 
2,658 - 2,658 220 220 - 10,299 - 
2,665 - 2,465 348 348 - 12,416 zt 
2,561 - 2,561 469 469 - 14,508 = 
1,907 - 1,907 566 566 - 15,850 - 
2,390 - 2,390 619 619 - 17,621 - 
QB. woccccccccccccccccccsesor 1,449 - 1,449 621 621 - 448 - 
a eae 
Whe ccccagecedcones ccewensigns 1,18 - 1,18 2 2 - 1,183 - 
WMD, sidaasi opsecee sauldanehe 2,526 ° 2,516 29 29 . 3,669 . 
Sie ros seceseboksnersspoocncs 2,640 - 2,640 89 89 - 221 - 
IGM. wcccccccescdsgeosccesssce 2,891 - 2,891 181 181 - 8, - 
WA. ccssoee 2,520 - 2,520 264 264 - 1, - 
1986... 2,637 - 2,637 426 426 - 13,397 - 
1947... 2,267 - 2,267 512 512 - 15,152 - 
1948... 2,573 - 2,573 618 618 - 17,108 - 
1989..... 1,392 - 1,392 613 613 - 17,887 - 
Months: 
1950-JaNuary...esccerssecececs 267 - 267 57 57 - 18,096 +32 
FOvruary....csescresesees 189 - 189 48 48 - 18,237 +26 
MarGh. .ccccccccccoccccces 134 bd 134 53 53 +5 18,318 229 
QGTIR ccc cccdiccdecnsicece 102 - 102 h5 45 - 18,375 25 
a 92 - 92 53 53 - ls +29 
Cehbseces & - 8 52 52 - 18,448 -28 
Si camiboutandadnaddin 87 - 87 60 60 - 18,475 32 
August.....sseseees jensen 70 - 70 9 59 - » 486 -32 
September......seseseceee 58 - 58 65 65 - 18,479 .35 
Statement; Office of the Treasurer of the U. S by series all sales reported as unclassified in the Daily Treasury 









































sales 
consisting of Series E, F, ani G. The emounts are substantially less 2/ Series E redemptions include unclassified Series A-D redemptions 
than the sales reported as unclassified in the Daily Treasury State- beginning with October 1944, and also unclassified F and G redemp- 
ment. The greater part of that item consists of sales for which in- tions, beginning with June 1947, 
formation is available as to the series but not the year issue. 3/ Includes both matured and unmatured bonds; see Table 4. 
On the basis of that information such sales are incluied in, this table * ees than $500,000. 
according to series. Prior to June 1947, it possible to distribute p Preliminary. 
Table 4.- Redemptions of Matured and Unmatured Savings Bonds, All Seriés Combined 
(In millions of dollars) 
Matured bonds 2/ Unmatured bonds 3/ 
a/ Total Sales Accrued Total Sales Accrued 
matured price discount unmatured Price discount 
1950-January..cccscccceseres 618 218 164 55 400 38 18 
February. ...csccccccece 418 126 95 32 291 ~ 4 17 
March... .cccccsccccccees 510 127 95 32 383 3 19 
413 t 56 19 3 320 17 
45h 69 52 17 36h 22 
456 51 38 13 405 385 21 
505 53 ) 13 452 430 22 
537 60 45 15 476 46 30 
September......ss0.0e0. 475 ho 30 10 435 412 25 
Source: Daily Treasury Statement. through that month, Outetanding matured bonds of this series, however, 


}/ Breskiow of redemptions between matured ani unmatured bonis not avail- 
able prior to January 1950. 
2/ Includes for each month redemptions of Series D- 





are incluied in the interest-bearing debt until all bonds of the series 


have matured. 
1940 which have matured 3/ Inclutes redemptions not yet classified; see Table 3, footnote 2. 














UNITED STATES SAVINGS BONDS 
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Table 5.- Sales and Redemptions of Series E and F and G by Denominations 
(In thousands of pieces) 





























































































Series E Series F ani G combined 
Period Total, all Total, all 
$10 }/| $25 $50 $200 | $200 2/| $500 | $1,000] dencm- #25 3/| $100 | $500 | $1,000] $5,000 | $10,000 
inations inations 
Sales 
Fiscal years: 
19b1-Bh.......| 579,568 - | 41,253] 62,088 | 68,686 - | 8,218] 6, 9 592 3,408 | 1,825 | 3,166 he 450 
303,116 9,223 480 45,995 32,083 © 3,5: 5 2, 3, 291 1,156 532 1,071 12 148 
165,039 | 8,505 | 112,071) 2b,27% | 14,693 1,323 2,065| 2,121] 2,323 126 649 372 937 u7 12h 
71,356 2,095 45,876) 10,896 7,803 2 | 1,645) 2,261] 2,07% 43 466 345 970 128 122 
58,971 522 146} 9,901) 1,777 816 | 1,571] 2,238] 1,630 31 38 279 THT 97 90 
Mie cases 64,576 394 | 39,400] 11,425] 8,550 916 | 1,569| 2,322] 1,378 28 312 21h 556 B 197 
Wc cdoccesce 64 , 30h 335 | 39,250] 11,861) 8,654 917 | 1,413] 1,995] 1,114 26 275 180 486 63 BL 
Calendar $ 
19h1-43.......| 418,514 - | 298,764) 58,564) 50,202 - |6,234) &,770] 7,428 426 2,671 | 1,106 | 2,539 345 3he 
AGW. .seceeeee| 320,527 | 3,582 | 226,213) 47,915] 36,077 - | 3,856) 2,664) 3,601 325 1,394 613 | 1,188 145 157 
WDkS..seeeeeee| 253,078 | 11,381 | 172,948) 37,773 | 26,558 769 | 2,98h) 2, 2,807 22h 899 4k7 978 5 145 
WPenssoesede 93,502 | 4,191 | 62,769/ 13,757| 8,492 918 | 1,505| 1,870] 2,098 56 kgl 340 957 127 126 
Wlesccececes 62, 57% 97% | 39,219] 10,099| 7,650 803 | 1,607] 2,223) 1,863 36 420 314 871 14 109 
We ctcccrccs 61 435 | 37,659) 10,640; 8,26 879 | 1,603] 2,352) 1,529 29 343 2ko 629 83 205 
Tibichececese eui8 371 | 39,572| 11,826| 8,688) 933 | 1,514| 2,213) 1,172 27 293 | 197 | 517 | 6 | T% 
Months : 
1950-January.. 5,218 31 3, 0h2 gho 729 82 143 252 146 3 31 21 63 9 20 
February. 5,152 29 3,075 932 Th 66 127 209 103 2 22 16 43 6 15 
March.... 5,687 26 3,408} 1,067 791 87 126 187 103 2 25 16 45 6 8 
April.... 5,152 31 3,160 9k3 697 Te 106 143 83 2 21 3 36 5 5 
MOY. ..40 5,4oh 18 3,356) 1,019 Ts TT 106 135 79 2 20 13 35 5 5 
ahece 5,172 5 3,196 967 693 T% 104 132 ip) 2 20 12 33 4 i 
July..... 5,253 1 3,214 985 713 yA) 5 150 79 2 20 h 36 4 4 
August... 5,035 * 3,177 nee 645 67 92 109 63 p lp 18 p 10p 27 8 3P 3p 
September 720 * 3,018 8&3 593 61 81 oh 50 p lp 13p 8p 2lp 3p 3p 
Inception to date| 1,321,936 | 21,075/ 905, 199,222/ 150,197} 4,964 |20,303| 20,391] 21,500 p| 1,140p | 6,701p| 3,379P/ 8,017p] 1,038p |1,225p 
Redemptions 
Fiscal $ 
ai... 104,127 - | 87,874) 10,622} 4,822 - 462 3h9 25h 13 93 36 86 13 BT) 
IGNSs Fo 0c c0ees ite 1,317 | 112,062] 16,843 7,380 - 600 431 3h. 27 128 51 108 15 12 
Te ee 1ge, »2h7 | 145,094) 26,344 | 13,205 76 | 1,142 877 600 59 227 88 186 2h 17 
UST. ..eseeee5 | 123,725 | &,109 | 88,836) 17,872/ 10,713 189 | 1,105 900 TH6 61 272 13 2h3 32 25 
DMB, ccccceer 93,438 | 2,052} 65,331] 14,302 | 9,387 266 | 1,115] 1,006 859 19 293 133 292 37 26 
WAP. veccccres 79,646 1,369 5h , 809 12,623 8,450 28h 1,077 1,083 925 86 312 hk 316 39 28 
WGPeccccccees 76,109 | 1,017} 52,101| 12,346 | 8,155 334 | 1,069] 1, ge2 83 306 17 323 37 26 
Calendar years: 
19b1-b3....... 58,704 - | 50,012] 5,610/ 2,610 - 265 207 138 5 51 20 48 7 8 
UGbh. .ceceeeee | 109,405 179 | 90, 12,500| 5,451 - 459 327 269 18 100 ho 87 13 10 
UNS. .ceseeeee | 273,39 | 3,971 | 135,267) 22,579 ot e 809 595 427 4 160 63 132 18 1k 
1946..... 163,115 | 5,802 118, 23,111] 22, 165 | 1,236 975 728 64 2B 109 230 30 21 
UDbT...ceeeeee | 102,977 | 2,897) 72,911] 15,295 | 9,664 213 | 1,077 geo 800 Te 283 122 264 3h 25 
tana 85,888 | 1,595 | 59,265) 13,470/) 9,086 273 | 1,134 | 1,065 917 81 309 143 316 ho 28 
WD. cascocsec 7,933 | 1,217] 5e, 12,285 | 8,065 302 | 1,046 | 1,025 915 87 305 14h 315 38 26 
Months: 
7,080 107 4,854) 1,120 732 30 96 100 78 6 27 12 27 3 3 
4, 710 62 3,208 767 513 22 68 TO 68 5 23 u 2k 3 2 
6,362 vr] 4,300| 1,087 T20 31 96 103 TT 6 26 12 27 3 2 
5,778 65 3,929 951 634 27 8b 88 7 7 23 i 25 3 2 
6,447 Tl is 1,065 723 31 97 101 80 ? 26 13 28 3 2 
6,908 nT 4, 1,151 78s 33 104 109 & 7 26 123 29 3 2 
7,517 80 5,031| 1,272 857 38 117 122 86 6 29 1b 30 4 3 
7,718 Tl 5,111; 1,320 918 42 124 133 n.a. na. 2.8. n.a, n.a.| na, | nie. 
6,817 65 4,503) 1,163 817 38 ne2 pat na. na. n.a. n.a. na. na. na. 
Inception to datep| 829,715 | 16,328 619,751/124,705| 64,708] 1,246 | 6,923] 6,057 ne, na. n.a, na. na.| na. | na. 
Source: Based on Daily Treasury Statement and reports from Federal Reserve 3/ All Series F bonis Sale of $25 denomination Series F bonds 
Banks and Bureau of the Public Debt. Totals by series correspond with was authorized December 1941. 
the dollar volume of sales and redemptions appearing in Tables 1 and 3. * Teese than 500 pieces 
1/ Sale was authorized June 1944, to armed forces only; and discontinued Pp Preliminary. 
after March 31, 1950. n.a. Not available. 
2/ Sale began in October 1945. 
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Treasury savings notes (originally designated tax 
savings notes) have been issued in four series: Series A 
from August 1, 1941, through June 22, 1943; Series B from 
August 1, 1941, through September 12, 1942; Series C from 
September 14, 1942, through August 31, 1948; and Series D 
on continuous sale beginning September 1, 1948. Details 
concerning terms and conditions for purchase and redemp- 
tion, and investment yields of Series D notes will be found 
in the "Treasury Bulletin" for October 1948, page A-l, and 
September 1949, page A-1. Similar information concerning 
Series Cnotes will be found in the "Treasury Bulletin" for 
October 1945, pages A-4+ and A-5. For details concerning 
terms and conditions, investment yields, and tax payment 
or redemption values of Series A and B, see "Annual 


TREASURY SAVINGS NOTES 








Report of the Secretary of the Treasury" for 1942, pages 
207 and 220, and for sale and redemptions by fiscal years 
and months, see "Treasury Bulletin" for February 1946, 
pages 42 and 43. 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
included in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased, 
in accordance with the practice of the Daily Treas- 
ury Statement. 


Table 1.- Summary of Sales and Redemptions by Series, Cumulative through September 30, 1950 
(In millions of dollars) 

















Redemptions Amount outstanding 
Series Sales 
Matured Interest- bearing 
Total For cash For taxes debt dedt 

Series A..... bhaostandeoiand scgdessackaveies 407 1/ 406 67 1/ 339 1 - 
Series B.......e- Sivialivadgees POR RCP nr ee 4, Obh 4 Ql 18 1/ 4,761 * . 
Series C..... Karine his Masai siapedanancd i 32,438 2/ 32,118 10,778 21,340 15 305 
Series D....... sevsbeccececeses Scesesostensens 10,880 2,290 9h9 1,341 - 8,590 
Total..... Shc gaucesceasseopeneuans kde bicnth 48,669 39,757 1,977 27,781 17 8,895 
































Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. 
1/ Inclufes exchanges in connection with the offering in September 1942 


of Series A-1945 and Series C. 
less than $500,000, 


Table 2.- Sales and Redemptions of Series C and D Combined by Periods 


(In millions of dollars) 














Redemptions 1/ Amount outstanding 
Period Sales Matured Interest-bearing 
Total For cash For taxes dovt debt 
8,954 5,970 462 5,508 - 9, 4h8 
7,016 6,396 543 5,853 - 10,068 
3,525 6,873 2,602 4,271 9 6,711 
3,057 4,194 2,162 2,012 23 5,560 
2,1bh 3,301 1,971 1,330 32 4, 39% 
3,994 7532 2,078 1,452 29 4, 860 
6,150 2,549 1,510 1,039 19 8,472 
’ 3,331 223 3,108 - 8,302 
8,533 7,087 590 6,497 ee 9, 748 
Ss 6,966 1,637 5,329 51 8,235 
2,789 5,287 2,332 2,955 63 5,725 
2,925 3, 2h 1,880 1,361 89 5,38 
3,032 3,869 2,445 1, 42h 63 4,572 
5,971 2,950 1,584 1,366 47 7,610 
411 128 8 48 34 7,906 
229 150 138 3B 31 7,988 
362 316 137 179 26 8,040 
211 120 86 35 23 8,133 
273 115 100 15 22 8,292 
48h 307 152 156 19 8,472 
. 289 134 bed 23 iu oo 
Mo i wonss denvensteseubaiinniet 42 1h 15 912 
aidan Paes} 221 239 108 130 15 8,895 





























Source: Office of the Treasurer of the U. ob cepa a y 
1/ Includes both matured and unmatured notes 











OWNERSHIP OF FEDERAL SECURITIES 


Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(In millions of dollars) 





Treasury Bulletin 



























































































Interest-bearing securities iseued Interest-bearing securities guar- 
by the U, 8, Government anteed by the U. S. Government 1/ 
Held by U. S, Government Held by private Hela by Held by private | Matured 
Emi of | Total investment accounts Hela by investors vu. Ss. ares debt 
fiscal Federal Federal Government and 
on ties out out out : sell 
th os Publi Banks - accounts Publi 
oF mon | standing | **anding naese ja. public Public — otantling | and Pubitc | nom | 20 
market- | market- | Special) market- marke t- Federal market-| market- | interest 
Total lable | able issues | able Total | able — Reserve | able | able 
issues | issues issues issues oan Banks issues | issues 
FY) une 2/ 3/ 
aeipoeeece 140,796 | 135,380| 14,091 3-233 7 | 10,871] 7,149 | 15,142 | 84,548 | 29,193) 4, 285 3,738 68 | 1,32h 
eseses| 202,626} 199,543 »920 623 10 | 14,287] 14,899 | 165,725 | 120,880 | 4h,845/ 1,516 180 1,1 150 | 1,567 
i9hs. sesee| 299,115) 256,35 24,934 | 6,105 17 »812 | 21,792 | 209,630 | 153,422 9209 409 6 28 375 2,350 
1946...++.| 269,899 , 29,121 | 6,759 30 | 22,332| 23,763 | 215,206 | 159,068 | 56,143 467 9 34 kek | 1,322 
19b7...06- 2376 | 255,113} 32,809 | 5,407 36 27,366 | 21,872 | 200,432 | 141,423 59,010 83 2 37 45 3,179 
1948...... | 252,366 | 250,063) 35,761 5,4 137 | 30,212 2366 | 192,936 | 133,567 | 59,369 69 - 27 h2 | 2,236 
1949......| 252,798| 250,762 288 | 5,3 12h 32, 19,343 | 193,192 | 130,417 | 62,714 2h ° 143 nu 2,012 
1950......| 257,377| 255,209| 37,830 | 5,350 12h | 32,356 332 | 199,048 | 131,629 | 67,419 17 - 16 1 | 2,150 
1950-Jan..| 256,892} 254,869] 38,983 | 5,357 12h | 33,502] 17,87 | 198,058 | 131,649 | 66,409 2h - us 10 | 1,999 
Febd.. | 256,395) 254,406) 38,365 | 5,370 12h »8TL| 17,746 | 198,294 | 131,648 | 66,647 2h - 15 10 | 1,965 
Mar..| 255,7%7| 253,506| 37,608 | 5,385 12h , 32,098) 17,592 | 198,306 | 131,502 80% 21 - 15 6 | 2,220 
Apr.. | 255,780 | 253,516) 37,308 5,38 12h 31,802 | 17,796 | 198,413 | 131,423 66 ,989 19 sd 15 4 2,208 
May.. 256 ,370 25), 183 37, 5h 5,362 12h 31, 868 17,389 199,439 132,249 67,190 18 bad 16 2 2,170 
June. | 257,377 | 255,209/ 37,530 | 5,350 12h 32,356 18,331 | 199,048 | 131,629 67,419 17 - 16 1 2,150 
July. | 257,557] 255,403) 37,983 | 5,342 12h 32,518 | 17,969 | 199,450 | 131,858 | 67,592 lb ° 13 * 2,141 
Aug.. 257, 891 255, 6h 38196 5,306 125 »T05 18,356 199,273 131,501 67,772 15 bd 15 r 2,112 
Sept. | 257, 236 254, 7968 38, 5,365 125 33,396 | 19,572 | 196,512 »837 | 67,673 18 17 * 2,250 
Source: Daily Treasury Statement for total amounts outstanding; reports 4/ The total amount of interest-bearing securities held by private investors 
from agencies and trust funds for securities held by U. S. Goverment is calculated by deducting from the total amount outstanding the amount 
investment accounts; and reports from Federal Reserve System for hela by U. 8S. t investment accounts and Federal Reserve Banks. 
securities held by Federal Reserve Banks. 5/ All public marketable issues except R. F. C. notes in the amount of 
1/ Excludes guaranteed securities held by the Treasury. $115 million for 1943 and $176 million for 19%4, 
2/ Includes accounts under the control of certain U. S. Goverment 6/ Consists of Commodity Credit Corporetion demand obligations stated as 
agencies vhose investments are handled outside the Treasury; ex- of the close of the previous month. 
cludes Federal land banks after June 26, 1947, when the United * Less than $500,000. 


States’ proprietary interest in these banks ended. 
Includes small amounts of U. S. savings bonds, Series A-F, at maturity 
value. 


Table 2.- Net Market Purchases or Sales of Federal Securities for 


Investment Accounts Handled by the Treasury ~/ 
(In millions of dollars; negative figures are net sales) 


























Year Jan. Feb. Mar. Apr. May June July Aug. Sept. Oct Nov. Dec. 

BBs cv ccscecccecece S86ccosce -9.5 -20.9 5.7 -1.6 A 9 - - -.3 “kk -.3 “1.1 
WAL. ciccccccccccece Ceeccseccococe -2.8 12.0 - -.7 -.2 4 * - 7 af o 60.0 
skin tidgbecacésccédtckdiaacesd -.5 30.0 5.8 3 * 3 2.3 -8.4 4.5 1.0 - . 
BUD, dcdGiadececcooncseeaid -14,5 -90.3 | -72.9 4 -35.2 | -145.8 -67.8 -15.8 -2.7 - -5.0 4.8 
IGDA. ..dccecsccccccccccccccececcce -9.9 | -105.1 | -11.5 -16.5 -10.0 20.5 -18.5 -19.0 28,1 * -5.9 -12.0 
Bo bRS sss 6 ecccnacds écdddlinesse ~67.5 -48,1 5.9 -55.6 -34.4 -56.4 -17.0 -.2 -12.5 3 - . 
1946..... dete<s scnbesecede eeenee -8.1 -.7 - 3.3 4 -69.8 | -157.8 -41.2 -T4.1 | 123.0 -57.6 -20.3 
Pccétetansaess sedawsbisineeaien el - -4.7 -61.3 -338.6 | -359.2 | -609.1 | -308.1 123.1 “14,1 221.0 696.4 
SP ccccsce oscubesaccees -.2 176.9 | 106.8 -12,1 -30.4 1.1 5.4 kk 7.2 wl «2 -.2 
et eee acéwsese oon 8.8 -1.8 5.1 1.5 “54.7 -88.4 -.1 3.8 4.6 -1.7 11.5 °.l 
2998. wcdéiede Senecens eeddeséiioess 2 6.6 13.5 6.3 1.1 “1.9 $3 8.2 -2.0 5.0 





























or sales made by the Treasury of securities issued 


Vy cman of peteme 
by the U. 8. Government for (1) trust funds which by law 


or guaranteed 


are under the control of the Secretary of the Treasury or of the Treasurer 
of the United States, and (2) accounts under the control of certain U. S. 


Government agencies vhose investments are handled through the facilitics 
of the Treasury Department. It will be noted that these transactions 


* Tess than $50,000 





differ from those reflected in Table 1 because they exclude those 
Government investment accounts for which investments are not handled 
by the Treasury. Table 2 also includes purchases under Section 19 
of the Second Liberty Bond Act, as amended (31 U.S.C. 754 a), and 
excludes the Exchange Stabilization Fund. 
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Table 3.- Estimated Ownership of Federal Securities by Bank 


and Nonbank Investors 


(Par values 1/ - in billions of dollars) 
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1.9 | 8.2 











29.3 | 10.1 


161.7 | 63.0 
161.6 | 63.8 
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22 
23 
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te) 
te) 


106, 
115. 


6.7} 9 
108.2 8h 
97.9 7% 


82.6 
82.4 
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259.5 


279.8 


oh 


257.0 


257.6 


257.9 











1941-June........0 


19h43-JTune....sceeee 


19bb-Tume....eseses 


259.1 
December......| 278.7 


1946-February (Peak) 


19K45-June....eesees 


TUNG. ccccceces 


194 7-Tune..ccceeees 


TUNE .csccccces 


March..cceseee 


TUly.cccsesece 


August P.....+ 








govermments and their agencies, and Territories and island 


possessions, 
vy Holdings by Federal land banks are included under "Miscellaneous 


6/ Consist of trust, sinking, and investment funds of State and local 


(1) individuals, 


and (3) miscel- 


nonprofit 


Bulletin a new 
"Individuals" are now in- 


being presented for 


with the October 1950 issue of the Treasury 


Beginning 


classification of ownership figures is 


n- 


investors” instead of "U. S. Government investment accounts" 
ning with June 30, 1947, since the proprietary interest of the 


institutions that were formerly classified with 


cluded in "Miscellaneous investors”. 


1/ United States savings bonds, Series A-D, E, and F, are included at current 


26, 1947. 


8/ Includes savings and loan associations, nonprofit institutions, 


United States in these banks ended June 


Be- 


te by the Int 








» includes im 
tional Bank for Reconstruction and Development and the International 


Monetary Fund in special noninterest-bearing notes issued by the 


U. S. Goverment. 


p Preliminary 
r Revised. 


corporate pension trust funds, dealers and brokers, and investments 


of foreign balances and international accounts in thie country. 


ginning with December 1! 


and stock savings banks in 
Figures ex- 


guaranteed by the U. S. Government, excluding guaran- 


teed securities held by the Treasury. 
the United States and in Territories and island possessions. 


redemption values. 
Securities issued or 
clude securities held in trust departments. 
u/ Includes partnerships and personal trust accounts. 


3/ Consists of commercial banks, trust companies, 


2/ 


fit institutions 


and corporate pension trust funds are included under "Miscellaneous investors". 


5/ Exclusive of banks and insurance companies. 




























The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies, The banks and insurance companies included 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
in the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin". 


(Par values - in millions of dollars) 


TREASURY SURVEY OF OWNERSHIP, AUGUST 31, 1950 


Treasury Bulletin 





Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Summary of All Securities 






Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
and December 31. 






























































































































































Hela by 1 ti 4 in Tre 'y Survey 
Total Banks 1/ Insurance companies U. S. Goverment | Held by 
investment all other 
Classification — oot 7,219 528 32h 613 fire, accounts and fenanhane 
ing Oma mutual life casualty, Federal Reserve 3/ 
savings and marine / Banks 
Interest-bearing securities: 
Public marketable......scescsseccccececececs 155,177 57, 45% 10,697 13,89 4,119 23,662 45,418 
Public nommarketable &/ 5/.........ssesesees 67,897 1,596 6n 568 686 12h 64,252 
Special 108Uls... nc scccccecscccccecevecesece 32,705 - ~ - - 32,705 - 
Total interest-bearing securities........... 255,779 59,050 11,368 1h 396 4,808 56,491 109,669 
Matured debt and debt bearing no interest 6/.... 2,112 
Total securities issued or guaranteed by the 
VU, O, GaPeMTINS Tc. cccccccccecceccccessccsee 257,891 
Footnotes at end of Section II. 
Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 
Held by investors covered in Treasury Survey 
Total Banks )/ | _Insurance companics U. S, Goverment | Held by 
Class amount inves taent all other 
rare sa outs tand- 7,219 528 32h 613 fire, | accomts and investors 
ing commercial mutual life casualty, Federal Reserve z/ 
2/ savings and Banks 
Type of security: 
Iesued by U. S. Goverment: 
Treasury DILIS......cccesececcsecsccsees 13,637 3,661 25 59 61 £4302 7,545 
Certificates of indebtedness.........+.. 12,817 2,937 47 tT 181 § 853 hk, Teh 
TYOASUTY NOTES... ecereccescscececesees 25,755 13,479 151 B Ah & bh6 7,160 
Treasury bonds - bank eligi pm SES 53,159 36,409 1,006 T92 1,222 4,955 8,775 
Treasury bonds - bank restricted 8/..... 4g ,636 970 9,467 12,823 2,208 7,066 17,102 
Postal savings and Panama Canal bonds... 158 10 - * 1 36 10 
Guaranteed by U. S, Goverment 7/.........+- 15 7 * 6 « - 2 
DIR . cccccaccceciescceoescocceccecsesoocebe 155,177 57,454 10,697 13,829 4,19 23,662 45,418 
Call classes: 
Due or first becoming callable: 
PRED BOR cccccceccccscccncsecconss Tb 16,232 203 223 631 U4, 38h 19,073 
SD Oe DS Pc cccccccccccecevecccesoccces 43,357 31,136 88h 537 1,012 1, 7,819 
SD Gb BP Me Rdscccccccecsdncscescccesene 15,926 5,92h 2,308 1,006 989 1,310 4 393 
10 to 15 yoarS...crccccccececccecececess 19,261 1,418 3, 6,631 Tee 2,145 4h16 
15 to 20 oars... ccccecccccececesececees 25,053 2,736 3,417 5,426 705 3, 9,715 
Over 20 YOATS...cscsrccececcccceceesceees - - - - - - - 
Various (Federal Housing Administration 
Gobentures).....csesccscscecccecescees 15 7 ° 6 * - 2 
COUR ci cic ddcciccdisccecccsesccsssccceveseses 155,177 57, 45% 10,697 13,829 4,119 23,662 45,418 
Tax status: 9/ 
Wholly exempt from Federal income taxes..... 158 10 - * 1 36 10 
Partially exempt from Federal income taxes.. 12,088 9,367 16 8 4g 751 1,498 
Subject to Federal income taxes 10/..... “erg 142,931 48,076 10,68 13,820 3,669 22,875 43,810 
GUE, -icocncodecpodccosodstepocbocstocesece 155,177 57, 45% 10,697 13,829 4,19 23,662 45,418 








Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3. - Intorest-Bearing Public ante Securities by Issues 
(Par values - in millions of dollars) 








Held by investors covered in Treasury Survey 
















































































PASS: Total Banks }/ Insurance companies U. S, Goverment | Held by 
outetand. 19 528 613 fire accounts and = 
ad 7,2 investors 
(Tax status 9/ is shown in parentheses) ee ae ee ve mg FY 
2/ savings and marine | Banks 
Treasury DILIS.......-seesececceeseces( taxable) 13,637 3,641 25 59 61 2,305 7,545 
ee === 
Certificates of indebtedness: 
1-1/8% September 1950-G...... ++eee( taxable). 1 222 4 * 4 87 140 
1-1/8% October 1950-H........ {atte Boks OTT 22 47 Mb] 3,497 1,630 
1-1/8% January 1951-A...........( taxable 5,373 1,738 21 27 102 530 2,954 
Total certificates of indebtedness........ 12,817 2937 47 TH 181 4,853 4, 72h 
Treasury notes: 
1-1/4¢ July 1951-B.....-.+0.-( taxable) 2,741 932 n 4 50 969 
1-1/s$ July 1991-0..4.+4-0-(tazable} ” 886 378 & 1 20 , 396 
1-1/4$ July 1951-D....+. o+eee( taxable 4,818 1,639 29 30 i) 1,264 1,801 
1-1/s$-august 1951-E.. ) 5,351 1,561 nu 25 69 1,986 1,678 
1-1/4$ October  1951-A.. ) 5918 890 5 * 36 ae’) 939 
1-3/8% March 1954-A.. taxable 4,675 3, 762 53 1 106. 219 534 
1-1/2% 1955-A...0.e0++-0( taxable) 5,365 4,297 39 nu 8&9 87 843 
Total Treasury notes.....ssecccccescecvece 25,755 13,479 151 B Uh6 4 hb 7,160 
bonds: y 
Bank eligible: ; 
2- September 1950-52....(partially 1,186 TOL 2 * 29 zz 30 
2% September  ~haesepie 4,939 1,505 52 2h 50 2, 656 
1-1/2% December 1950.........( taxable 2,635 1,510 19 2 50 * 1,054 
2-3/4% June 1951-54....( partially) 1,627 1,349 3 1 uh TL 158 
$OSe 1951-53......( taxable) 7,986 5,319 23h woe 178 38 1,575 
3% September 1951-55... .(partially) T5 473 3 * 27 3 189 
2-1/4% December pe tid med 1,18 ous * * 48 42 & 
December 1951-55..... taxable 510 376 7 * 17 9 101 
2-1/2% March 1952-5h4......( taxable) 1,02 565 16 3B 21 i) 229 
of as ~—_ —- soon tumanae? ete »183 at 2 1% 369 = 
os 1952-5h.....0( taxable) 8,662 6,348 188 252 im 208 1,495 
dune 1953-55....( partially 75 658 > . 26 7 ho 
2-1/4 June 1 56.4 . 681 592 * * 32 bd 55 
2-7/8% Maxch 1955-60....(partially 2,611? 1,729 2 1 88 149 642 
2-1/2% March 1956-58... ———— 1,449 1,043 47 109 29 15 205 
2-3/4% September 1956-59....(partially) 982 818 3 1 37 39 8 
2-1/4% September 1956-59...... (taxable ) 3,823 2,967 Tl 133 6h . ke 566 
2-3/b% June 1958-63....(partially 9 805 2 1 59 1 51 
oat December 1960-65.. miner 1,885 1,2he 1 3 59 12 168 
2-1/2% September 1967-72..... eee) 2,716 2,231 19 12 20 135 300 
Total bank eligible.....s..sesesess coos | 932259 _ 36,409 1,006 92 2.222 a Ee 8 15 
page ) 


Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 
(Par valves - in millions of dollars) 





Issue 


(Tax status 9/ is shown in parentheses) 


Held by investors covered in Treasury Survey 





Banks 1/ 


Insurance companies 





7,219 528 
commercial 


32h 
life 


613 fire, 
casualty, 
and marine 


U. S&S. Government 
inves tment 
accounts and 
Federal Reserve 
Banks 





Treasury bonds (continued): 
Bank restricted: 





1959-62.....( taxable) 


2-1/2% December 1963-68 (taxable) 
2-1/2% June 964-69.....( taxable) 


1 
2-1/2% December 1964-69..... (taxable) 


2-1/2% March = 1965-70.....( taxable) 
1966-71.....( taxable) 
2-1/2% June 1967-72.....( taxable) 


2-1/2% December 1967-72.....( taxable) 
Total bank restricted.......cssessees 
Other bonds: 


Postal savings bonis.. 
Panama Canal bonds.... 


+++e(wholly) 
Total other bomds......csesesees eecccccee 


Guaranteed securities: 7/ 
Federal Housing Administration deben- 
CUO... ccc eecececcceceess( taxable 11/) 


Total public marketable securities..........+ 





w 
































* 


15 7 


2 








155,177 


57, 454% 10,697 




















45,418 

















Footnotes at end of Section II. 


Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 


(Par values - in millions of dollars) 





Issue 
(Tax status 9/ is shown in parentheses) 


Held by investors covered in Treasury Survey 





Banke 1/ 


Insurance companies 





528 
mutual 
savings 


32h 
life 


613 fire, 
casualty, 


and marine 


U. S. Government 
investment 
accounts and 
Federal Reserve 
Banks 





United States savings bonds: 


Total United States savings bonds......... 


Other U. S. securities: 





Treasury bonds, investment series( taxable ) 


Total other U. S. securities 


Guaranteed securities: 7/ 
Commodity Credit Corporation demand 
Obligations.........+.esees+e+-( taxable) 


Total public normarketable securities 5/ 































































































Footnotes at end of Section II. 
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Section II - Interest -Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 
(Par values - in millions of dollars) 









Held by investors covered in Treasury Survey 








Banks 1/ 


Insurance companies 








A a Total 
4 amount + sip 528 613 bos tasks 
\ outs tand- 2h accoun 
X (Tax status 9/ is shown in parentheses) = od = ae 32h po Beinn 

2/ savings and marine | Banks 











U. 8. Government 











Federal intermediate credit banks: 
Dodentures....cscscececceccceceses( taxable) 















Central Bank for Cooperatives: 
1-5/8% February 1953 (Debentures taxable) 




















Federal home loan banks: 


1.35% September 1950 (Notes)....( taxable) 
1-3/8% September 1950 (Notes)....(taxable) 












1-3/8 February 1951 (Notes)....(taxable) 


‘ss 












10 


18 











vi] 62 

70 68 

1-1/2% November 1950 (Notes)....(taxable) & 8h 
97 ip) 

88 


Total Federal home loan bank securities.... 


Fi ween 








Federal land banks: 13/ 








iy 1-1/4% May 1950-52 (Bonds )..( taxable) 207 152 
yi va January 951-53 (Bonds). . (taxable) 186 163 
i 2-1/4% February 1953-55 (Bonds). ; 4 





1955-57 (Bonds) ..( taxable 





'* 


Le ~ eee 


wNrH 






52 
21 
16 
30 























@] Nw tn 


2. 








7. 











Set ER 





























Excludes trust departments. 9/ 
Includes trust companies and, beginning with figures for July 1949, also 
includes stock savings banks. Formerly these banks were shown as 4 
separate classification, but they are no longer so reported. 

Includes those banks and insurance companies not reporting in the Treasury 
Survey. 

United States savings bonds, Series D-1940 and 1941, E, and F, are shown 
at current redemption values. They were reported at maturity value by the 
banks and insurance companies included in the Treasury Survey but have been 
adjusted to current on values for use in this statement. 

C. C. C. demand obligations in the amount of $10 thousand, all held by com- 
mercial banks, are shown only in the total amount outstanding; holdings by 
reporting banks are not available. 

Holdings by reporting agencies not available. 

Excludes guaranteed securities held by the Treasury. 

Iseues which commercial banks may not acquire prior to specified dates 
(with minor exceptions); see “Debt Outstanding”, Table 3, footnote 1. 


re 





44 4 











& 







a a ig i en a 





eRe 
“GE & 





ie ee ee as 


eg ee 


ee 









from both normal tax and surtax. 
ties are those with the income exempt from the normal tax except 
that in the case of partially tax-exempt 

bonds, interest derived from $5,000 of principal amount owned by 
any one holder is also exempt from the surtax. 
ties are those with the income subject to normal tax and surtax. 
Includes F, H. A. debentures; see footnote 11. 
A emall indeterminate amount of these debentures is partially 
tax-exempt. 
United States savings bonds sold prior to March 1, 1941, are par- 
tially tax-exempt; those sold on and after that date are taxable. 
The proprietary interest of the United States in these banks 
ended on June 26, 1947. 

Less than $500,000 


Federal securities fall into three broad classes with respect to 
the imposition of Federal income taxes on incom: derived from them. 
"Wholly" tax-exempt securities are those with the income exempt 


“Partially” tax-exempt securi- 


Treasury and savings 


"Taxable" securi- 
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MARXET QUOTATIONS, SEPTEMBER 29, 1950 





the only public marketable interest-bearing guaranteed 


closing quotations in the New York market for the last securities outstanding. Section II lists the public 
trading day of the month, as reported to the Treasury by marketable securities issued by Federal agencies but 
the Federal Reserve Bank of New York. The securities not guaranteed by the United States Government. Daily 
listed in Section I include all public marketable secu- quotations for the securities listed in Sections I and II 
rities issued or guaranteed by the United States Govern- are published monthly in the Treasury Department state- 
ment except those not regularly quoted in the market. ment, “Prices and Yields of Public Marketable Securities 
The issues excluded are postal savings bonds and Fed- Issued by the United States Government and by Federal 
eral Housing Administration debentures. The latter are Agencies". 


Market quotations shown here are over-the-counter 


Section I - Securities Issued or Guaranteed by the United States Government 
Table 1.- Treasury Bills (Taxable) 














































































































Amount Bank discount Amount Bank discount 
out- Maturity Issue Change in out- Maturity Issue Change in 
standing date date Bid Ask Mean mean from standing | date date Bid Ask Mean mean from 
(Millions) last month || (Millions) last month 
$1,003 10/5/50 1/6/50 | 1.33% | 1.2h6 1.20% 00% $1,104 11/2k/50 8/2k/50 | 1.336 | 1.266] 1.30% +.02% 
1,006 10/13/50 | 7/13/50 | 1.33 1.2% 1.28 .00 1,100 11/30/50 8/31/50} 1.33 1.27 1.30 +.01 
1,004 10/19/50 | 7/20/50 | 1.33 1.25 1.29 +.01 1,105 12/7/50 9/7/50 | 1.33 1.27 1.30 . 
1,002 10/26/50 | 7/27/50 | 1.33 1.25 1.29 +.01 1,005 12/14/50 9/14/50 | 1.33 1.28 1.30 - 
1,104 11/2/50 /3/50 | 1.33 1.26 1.30 +.02 1,002 12/21/50 9/21/50 | 1.33 1.28 1.30 < 
1,102 11/9/50 | 8/10/50 | 1.33 1.26 1.30 +.02 1,001 12/28/50 9/28/50 | 1.33 1.30 1.32 - 
1,101 11/16/50 | 8/17/50 | 1.33 1.26 1.30 +.02 
Table 2. - Other Taxable Issues 
(Price decimals are 32nds) 
Price Yield Price range 1/ 
Amount Change oa In 1 
al ii pubeiannes in Se Change Teewe Since first trad 950 
(Millions ) _m | @ | 8) om — last High Low High low 
7 Bese Price | Date | Price | Date | Price | date | Price |Date 
Certificates of indebtedness: 
$6,268 | 1-1/8% - 10/1/50-H 2/ 2/ 2/ 2/| = 2/| 10/1/49] 1.07%]22/18/49] 1.75% | 9/28/50] 1.09%] 1/13] 1.75% | 9/28 
5,373 | 1-1/8 - 1/1/51-a 1.33%] 1.30% asf’ +.02% - - | 1/1/50] 1.10%] 1/13/50) 1.32% | 9/29/50] 1.10%] 1/13] 1.32% | 9/29 
Treasury notes: 
2,74l | 1-1/4% - 7/1/51-B 3/| 1.35%] 1.326] 1.346 | +.00% - - | 3/1/50] 1.206] 7/14/50} 1.34%] 9/29/50} 1.22%] 7/14] 1.34% | 9/29 
886 | 1-1/h - 7/1/51-C 3/| 1.35%) 1.326] 1.34% | +.00% - - | 4/1/50] 1.206] 7/14/50] 1.34% | 9/29/50) 1.22%) 7/14] 1.34% | 9/29 
4,818 | 1-1/4 - 7/1/51-D 3/| 1.35%] 1.32%] 1.346 | +.02% - - | 6/1/50] 1.226] 7/14/50] 1.34% | 9/29/50] 1.22%] 7/1¥] 1.34% | 9/29 
5,351 | 1-1/4. - 1/51-E 1.36%] 1.33%] 1.346 | +.02% - - | 7/1/50] 1.226] 7/14/50] 1.34% | 9/29/50] 1.22%) 7/14] 1.34% | 9/29 
1,918 | 1-1/4 - 10/1/51-A 3/| 1.37%] 1.346] 1.36% | +.02% - - | 2/1/50] 1.21%] 1/2h/50} 1.36% | 9/29/50} 1.21%| 1/2h} 1.36% | 9/29 
5,934 | 1-1/4 - 10/15/51-F 3/| 1.37%] 1.34%] 1.36% - - - | 9/15/50| 1.35%] 9/25/50} 1.36% | 9/29/50) 1.35%] 9/25] 1.36% | 9/29 
b/} i-1/fs - 12/1/51-6 3/] 1.37%} 1.306) 1.3 : - - Ke 2.3 9/29/50| 1.37% | 9/27/50 +4 9/29| 1.37% | 9/27 
4,675 | 1-3/8 - 3 yan 99.11 | 99.12 | 99.114 | -.114 | 1.57%] +.11%)12/15/49 |100.103| 1/10/50| 99. 9/26/50] 100. 1/10 | 99. 9/26 
5,365 | 1-1/2 - 3/15/55-a 99.19 | 99.20 | 99.1 -.114 | 1.59 | +.08 | 3/15/50 |100.07 | 3/10/50} 99.1 9/26/50| 100.07 | 3/10] 99.1 9/26 
Treas’ bonds - bank ¢ py 
2,635 | 1-1/2% - 12/15/50 100.01 |100.02 oe -.0l | 1.26 | +.08 | 6/1/¥5|102.25 | 3/11/46} 100.014 | 9/29/50} 100.1% 1/9 | 100.013 | 9/29 
7,98 |2 - 9/15/51-53 |100.17 |100.18 |100.1 -.0h | 1.42 | +.07 | 9/15/43 [204.18 | 3/11/46} 100.03 11/8/43} 101. 1/9 | 100.17 | 9/28 
510 | 2 - 12/15/51-55 |100.20 |100.22 |100.21 | -.0h | 1.45 | +,06 |12/15/41|104.26 | 3/11/46}100.01 | 12/5/42/101.19 1/k |} 100.20 | 9/28 
1,02h | 2-1/2 - 3/15/52-5h [101.13 |101.15 |101.1h | -.06 | 1.50 | +.07 | 3/31/s1|107.14 | 3 101.04 | 3/20/%1/102.25 1/5 |101.12 | 9/26 
5,85 |2 - 6/15/52-54 |100,255/100.264 100.26 | -.06 | 1.51 | + 6/26 /eh [104.27 | 2/18/46} 100.08 | 7/2h/k4k) 101.28 1/9 | 100,234 | 9/26 
1,501 | 2-2/4 - 6/15/52-55 |101.05 /101.07 |101.06 | -.07 | 1.5% | +.09 | 2/25/k2|106.08 | 2/9/%6}100.16 | 2/18/42)102.14 1/9 | 101.04 | 9/26 
8,662 |2 - 12/15/52-5h | 100.304/100.314 100.31 | -.09 | 1.55 | +.11 | 12/1/%% [105.00 shine 100.09 |12/19/%%/ 102.05 1/9 | 100.284 | 9/26 
1,4b9 | 2-1/2 - 3/15/56-58 [104.10 |104,.12 [204.12 | -.15 | 1.66 | +.07 | 6/2/e1|u10.22 | 2/8/46)101.30 |12/26/%1/106.07 | 1/10 |104.08 | 9/26 
3,823 | 2-1/6 - 9/15/56-59 |103.11 /103.13 |103.12 | -.1b | 1.65 | +.06 yn 107.16 | %/6/46)100.01 | 2/29/4k) 105.02 1/9 | 103.05 | 9/26 
2,716 | 2-1/2 - 9/15/67-725/|104.08 |104.06 [10h.05 | -.31 | 2.20 | + 10/20/s1 /109.18 | 4/6/46} 100.01 1/2/42} 106.01 1/9 | 103.31 | 9/26 
Treasury bonds - bank restricted: 6/ 
5,284 | 2-1/b¢ - 6/15/59-62 101.00 ;101.02 |101.01 | -.12 | 2.12 | +.05 | 6/1/45 |204.20 | 4/6/46/100.01 | 12/2h/48)103.12 1/6 | 100.31 =| 9/13 
3,470 | 2-1/4 - 12/15/59-62 /100,.31 /101.01 [101.00 -.12 | 2.13 | +.0% |12/15/45 [10h.21 | 4/6/%6)100.01 | 12/24/48) 103.10 1/6 | 100.30 | 9/13 
2,118 | 2-1/2 - 6/15/62-67 |103.01 |103.03 |103.02 | -.11 | 2.20 | +.03 | 5/5/k2)108.12 | 4/6/%6)100.00 | 8/17/%2/105.21 1/6 |102.31 | 9/13 
2,831 | 2-1/2 - 12/15/63-68 |102.10 {102,12 102.11 | -.10 | 2.29 | +.02 | 12/1/k2 |108.03 | 4/6/46/100.00 | 2/17/44) 105.03 1/9 |} 102.09 | 9/13 
3,761 | 2-1/2 - 6/15/64-69 [101.21 |101.23 101.22 | -.16 | 2.36 | +.05 | 4/15/43 207.25 | 4/6/%6/100.00 3/2/4b| 104 .23 1/9 |101.21 | 9/13 
3,838 | 2-1/2 - 12/15/64-69 [101.15 |101.17 /101.16 | -.15 | 2.38 | +.0% | 9/15/43 t07.28 | 4/6/46) 100.00 3/2/kh| 104 .18 1/9 }101.15 | 9/13 
5,197 | 2-1/2 - 3/15/65-70 |102.12 |101.13 /201.12 | -.1b | 2.39 | +.0h | 2/1/ub 107.23 | 4/6/%6)100.00 | 2/16/44) 104.15 1/9 }101.10 | 9/13 
3,481 | 2-2/2 - 3/15/66-715/)101.10 |101,12 {101.11 | -.14 | 2.40 | +.0h | 12/1/bb ied 4/6/W6|}100.06 | 12/19/%4%) 104.13 1/9 }101.09 | 9/23 
7,967 | 2-1/2 - 6/15/67-725/)100.26 |100.28 [100.27 | -.12 | 2.4k | +.03 | 6/1/¥5 [106.16 | 4/6/%6}100.09 | 12/13/48/103.29 1/6 }100.26 | 9/13 
11,689 | 2-1/2 - 12/15/67-725/1100.26 |100.28 |100.27 | -.12 | 2.bh | +.03 [21/15/45 06.16 | 4%/6/46}100.09 | 12/13/48/103.29 1/6 }100,.26 =| 9/13 



































Footnotes at end of Section II. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Tax-Exempt Bonds V/ 
(Price decimals are 32nds) 
































Price Yiela range 
Amount —_ v 
us seans ve _ -~ Change | Issue Since first traded In 1950 
(mii- Bid | Ask | Moan |S | firet| Troe | Sate High Low High Low 
lions) jest | call po nl 
abet Price | Date | Price | Date Price | Date| Price | Date 
Treasury bonds: 
am — 6/15/51-54 | 101.07] 101.09 | 101.08 | -.0% .96%| -.03%| 6/15/36 | 110.26 }11/12/41| 98.16) 4/1/37 | 102.26 1/5] 101.08 | 9/29 
- 9/15/51-55 | 101.27] 101.29] 101.28 | -.06 | 1.02 | +.02 | 9/15/31) 113.2% |12/30/ko} 62. wan 103.24 1/4] 101.28 | 9/29 
1,18 3-1/s = 12/15/51-53 | 101.14] 101.16} 101.15 | -.05 | 1.02 | +.0% | 12/22/39] 108.01 | 3/10/45} 101.08) 5/2 102.24 1/5] 101.15 | 9/29 
725 |2 - 6/15/53-55 | 102.15] 102.18 | 102.164 = 1.05 | +.11 | 10/7/40} 107.25 | 1/12/46] 101,19/2/15/%2 =e uf 102.164] 9/29 
681 |2-1/h - 6/15/54-56 | 104.03 | 104.07] 104.05] -. 1.10 | +.12 | 7/22/40 | 109.29 | 3/12/46 | 102.02)7/2h/eo | 105. 9} 104.05 | 9/29 
2,611 |2-7/8 - 3/15/ 107.10 | 107.14 | 107.12 | -.26 [1.17 | +.15 | 3/15/35] 116.02 | 1/12/46 | 98.30|9/20/35 | 109. 1/6| 107.11 | 9/28 
982 |2-3/h - ey ae 108,30 | 109,02 | 109.00 | -.27 [1.18 | +.12 | 9/15 116.13 | 1/26/46] 98.10 te "ar 100,31: 1/9} 109.00 | 9/29 
919 |2-3/h - 6/15/58-63 | 112.07] 111.11] 111.09 | -.19 | 1.01 | +.06 | 6/15/38] 117.04 | 1/15/46] 99.15)9/25/39 | 112. 1 111.03 B 
1,485 | 2-3/4 - 12/15/60-65 | 113.28] 113.30 | 113.29] -.15 | 1.29 | +.03 | 12/15/38] 119.00 | 1/25/46| 99.14)/9/25/39 | 114.16 | 8/ek} 113.11 | 7/10 
Panama Canal bonds: 
50 13% -  6/A/6r 128.2% | 120,08 | 119.16 | -.08 [1.07 | +.01 6/1/11 | 134.00 | 9/5/sh| 75.00/6/18/e1 |119.28 | 2/21] 118.24 | 7/25 















































Footnotes at end of Section II. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 































































































Amount Yiela Change Amount Yiela Change 
pre 8/ = teats Description 8/ = 
standing Description Is mean 8 BC: on mean 
(main- date | Bid | Ask | Mean | from | (mil- dete | Bid | Ask | mean | from 
lions) r last lions) last 
month month 
$56 1.30% - 10/2/ 1/ 1.65% | 1.00% | 1.42% | +.10% $45 1.356 - oni 5/1/ 1.656 | 1.508 | 1. +.10% 
ki 1.30 - a0 caf 1.65 | 1.40 | 1.52 +,12 70 2.35 = « 1 é/n/o0 1.70 | 1.50 a +.12 
43 1.30 - BY 1.65 | 1.40 | 1.52 +.12 28 =|1.40 - ip 51 7/3/50 | 1.70 |1.50 | 1.60 +.12 
69 1.30 - 3/1/ 1.65 | 1.45 | 1.55 +.13 61 1.40 - es (3/20 1.70 |1.50 | 1.60 +.12 
25 1.35 - ia ‘ale 1.65 [1.45 | 1.55 +.13 48 1.40 - 9/1/50 | 1.70 | 1.50 1.60 - 
19 1.30 - 1f2 1.65 | 1.45 | 1.55 +.10 
Footnotes at end of this’ section. 
Table 2. - Other Issues (Taxable) 
(Price decimals are 32nds) 
Price » Yield 
Amount Price range 1/ 
out- Change 
(iiantine| Description de CE — By cate et ee In 1930 
Mil- Bid Ask | Mean first 
Lions) from pe last High low High Low 
month Price Date Price Date Price | Date Price | Date 
Central Bank for C tives debentures: 
$30 [1-5/8 - 2/1/53 | 99-18 | 99.28) 99.21 -.095|1.78% | +.13%| 2/1/50 | 100.06 {1/12/50 | 99.21 | 9/29/50 }100.06 | 1/12 | 99.21 | 9/29 
Federal Home Loan Bank notes: 
& |1-1/eg - 11/25, 9/ | 8/14/50 9/ g/ g/ 2/| 
97 {1-3/8 - eSB a a +.10 | 2/15/50 | 100.02 |3/24/50 | 99.29 | 9/29/50 | 100.02 st 99.29 off 
17% 7 a 5/15 ia 99.28 1.79 - | 9/15/50 | 99.314/9/14/50 | 99.29 | 9/29/50 | 99.314] 9/14 | 99.29 
116 - 8/5 99.30 1.7% - | 9/15/50 | 100.00 |9/25/50 | 99.31 | 9/29/50 }100.00 | 9/25 99.31 Hind 
oe tt 20/ 
207 |1-1/4g - 5/1/50-5e L/ 99.02 1.8 12/| +.19 | 5/1/46 | 100.02 |4/17/s6 | 96.30 | 3/8/48 | 99.28 | 2/1k | 99.03 | 9/28 
18 1-1/2 - a2 99.0% 1.8 12/| +.206 | 1/2 101,22 |3/11, 97.30 Hens 100.05 | 1/13 99.07 | 9/29 
11h ja-afh - 2/1/53-55 | 100.24 1.88 +.20 | 2/1/45 | 105.31 |3/12/46 | 100.08 | 2/16 102.09 | 1/11 | 100.27 3/29 
223 «(|1-3/4 - 10/1/55-57 | 98.26 1.92 12/| +.15 | 10/1/49 | 100.12 |9/22/u9 | 98.28 | 9/28/50 {100.10 | 1/9 | 98.28} 9/28 





















































dates (with minor exceptions); see "Debt Operations", Table 1, for 
eligibility dates. 
7/ All partially tax-exempt except Panama Canal bonds, which are wholly 
8/ 


5 
§ 


1/ Prices represent the mean of closing bid and ask quotations 
over-the-counter market, except that prices of Treasury bonds 
the period prior to October 1, 1939, represent closing prices 
the New York Stock Exchange. em Seen Suess eee Seehates 
history beginning October 1, 1939. Dates of highs and lows, in 


mee 


tax-exempt. 
These securities are not shown until date of issue. 


5 


2 case of recurrence, are the — dates. Fy Not quoted since date of issue. 

2/ Not quoted on September 29 Excludes issues completely held by Farm Credit Administration 

3/ Quoted on a yield basis; oe cade basis prior to May 10, 1950, agencies, The proprietary interest of the United States in the 
for Series B- and C-1951, and prior to August 23, 1950, for ay EE ent te. cores oe IAT. 
Series A-1951. Callable on 15 days’ notice on November 1, 1950. 

k/ Issued after September 29, 1950; for amount, see “Debt Operations”, Yield to maturity. Market convention treate the yield to earliest 

, ? 

Table 3. call date as more significant when an issue is selling above par; 

3/ Dees te the, eoenee 298 Dene eae eee Sages tate the yield to maturity as more significant when an issue is selling 
as shown under "Yields of Treasury and Corporate Bonds". at or below par. 

6/ ‘Issues vhich commercial banks may not acquire prior to specified 
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YIELDS OF TREASURY SECURITIES, SEPT. 29,1950 
Based on Mean of Closing Bid and Ask Quotations 
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YIELDS OF TREASURY AND CORPORATE BONDS 








Table 1.- Average Yields of Long-Term Bonds by Periods 


(Percent per annum) 













































































Partially |merapie | 2162- Partially | merapie | Bish- Partially | ». High- 
Bate sana | Treasury corporate Bate bmatico : Treasury poe Supe Treasury Treseury Corpees te 
ponds 1/ [°° 2/ | bonds ponte 2/ | MM 3/) tons ponte 3/ | 4° 2/) onde 
Annual series - calendar year averages of monthly series 
WHrcccesessccds 3.31 - 4.38 1939. .csceeceees 2.41 - 2.92 WS. ccsecccceee | 1.66 2. ° 
WDFh. cccccccccece 3.12 - 3. WO... cereseees 2.26 - 2.77 IGNG. oc sescccves $a oie ois 
1935 <ccccccee cost 2.79 - 3. WbLecscceseces 2.05 - 2.67 19K7...0. eonocce - 2.25 2.57 
= wen asians ie - 2 — anees a re: 2.79 Sr inucs - 24h 2.81 
eagenvened res . - Peckagebiose 1. 2.47 #2 SOUP coctaseudek ~ zi 
1938...+.- Mea > 2.61 - 3.12 WD. ceccececeee 1.92 2.48 2.60 a8 td 
Monthly series - averages of daily series 
1.95 2.49. 2.65 19h6-Apr....+.+- rare 2.08 2.37 19UB-Tuly..scesee| cove 2.hh 2.80 
1.93 2.49 2.65 May..seeees ise 2.19 24h eats sae 2.45 2.86 
1.91 2.48 2.64 Tune.. sees so 2.16 2.42 Goptscccscse] secs 2.45 2.85 
pe eae 1.94 2.48 2.61 Tuly......- 2.18 2.42 Cob, ccccccie] soe 2.45 2.8 
Win cnevdes Re 2.49 2.58 AUB. se ceees 2.23 24k Sees 2.h4h 2.86 
ps IE: 1.91 2.49 2.58 Sept....... 2.28 2.50 . ea 2.4 2.61 
PEF. cvccece 1.89 2.49 2.59 Oct.... 2.26 2.51 W9=Tan..ccccese| cove 2. 
Mitinnastds 13. ae 2.48 2.57 Wor... eee 2.25 2.51 na, Eas eed = 
OGisccsced 1.93 2.47 2.55 Dec..... 2.2h 2.55 WP siveccvepet: seve 2.38 2.71 
Ost ccocsss 1.93 2.48 2.55 1947-Jan......+ ond 2.21 2.48 ree ele, Benet 2.38 - 
BO oeccedie 1.90 2.48 2.61 2/ ee eine 2.21, 2.48 Po a a ches 238 on 
DOC. .seceee 1. 2.48 2.59 Mar.ssceses otse 2.19 2.49 MB aisicawit tees 2.38 2.72 
19K45-Jan.....000 1.81 24h 2.58 ,\. 2.19 2.49 DG. cesuksl Sieh 2. 66 
BEvccccaces 1.75 2.38 2.56 May..cceees 2.19 49 a/ ps Bi ast a 4 
Mar...eee da 1.70 2.40 2.51 Tune ..2-0s 2.22 2.50 Gib cccinet 340% 2.22 2.59 
APE.ssesceee | 2.68 2.39 2.9 July....... 2.25 2.51 Cth sinaaicl san 2.22 2. 
ee 1.68 2.39 2.53 AUG..eeeees 2.2h 2.51 WO, ccnccshel cach 2.20 336 
JUNC... sees 1.63 2.35 2.54 Sept....... 2.2% 2.57 DOC... .eccoes} Woes 2.19 2.55 4 
MF ic cerses 1.63 2.3% 2.53 livaeecess 2.27 2.68 1950-Jan..soscse] seve 2.20 2. 
AUB. cdecccee 1.68 2.36 2.56 Nov.... 2.36 2.75 Fed. ccccccce | cece 2.2% 4 
Sept...ccees 1.68 2.37 2.56 DOC. o+eeeee . 2.39 2.86 MAT. cccccoce | cece 2.27 2.55 
Oct. cccccce 1.62 2.35 2.5% 1948-Jan........ 2.45 2.85 APP occccccce | cove 2.30 2.57 
Ey a 1.56 2.33 2.5% Feb.....05- ‘ 2.45 2.8h Toss cccede: Lines 2.31 2.57 
DOC. .ccccccs 1.51 }/| 2.33 2.5h Mar.... ‘ 2b 2.81 PMB ccsccce Lecce 2.33 2,59 
UDb6 Tan. .eeeeees Mile 2.21 2.43 P 2h 2.77 HORE scscde Loses 2.34 2.61 
Fe cn 2.12 2. ae 2.42 2.7% MBincasends Loves 2.3 2,58 
WEP ixcaseds ae 2.09 2.35 é 2.41 2.73 SERGE FEF 2:38 2.62 
Weekly series - averages of daily series for weeks ending - 
1950-Apr. 1..... dees 2.28 2.56 1950-June 3.... ase 2.31 2.58 1950-Aug. 5... Save 2.34 2.59 
Bicone eoce 2.29 _ 2.57 10.... cooe 2.32 2.59 eee Goce 2.34 2.58 
sBeoope Perry oo Py — coco band 2.59 19... eos 2.34 2.56 
ecese eoee e ° cose cece 2.3 2.59 eee eos e . 
29 .ccee eoee 2.30 2. 60 a ~ 
July 1.. one 2.34 2. Sept. 2... onae 2. 2. 
May Ociten« eeee 2.30 2.57 8 ee 2.34 2.61 Dees eeee Ke 4 
Wilken | esas 2.30 2.57 BBrcce cave 2.3% 2.62 eke jest 2.37 2.62 
20.0006 ones 2.31 2. oe abek 2.34 2.62 23... Sose 2.37 2.64 
2Toccce| cove 2.31 2. 2W9.vee cove 2.34 2.60 30.. one 2.37 2.64 
Daily series - unweighted averages 
1950-Sept. lisse. | see 2.33 2.58 1950-Sept.11.... 2.36 2.61 1950-Sept. 21...)  .o+0 2.37 2.65 
a a ae SEE 5/ 5/ 2... ae 2.37 2.61 oe Ee ee 2.37 2.65 
Weve ie 2.37 2.62 B.cce 6 eve 5/ 
Wise | _- 
15... ‘ 2. 2. ra shee 2.37 2.64 
16.. eM 5/ 3/ eieul: area 2.38 om 
eoce ooee 2.37 2. 
18... ‘ 2.36 2.63 oa... eee 2.37 2.65 
Bisse coos 2.37 2.64 29.ee0 pune 2.37 2.64 
ae ied 2.37 2.6h Deyissl ° Kves 5/ 5/ 
with December 1935, not sell, the price of the last preceding sale is used 
years, Prior to that 1/ for definition of taxable ani partially tax-exempt bonis, see foot- 
time, for years shown in this table, the bonis included were neither notes to the “Treasury Survey of Ownership", in this issue of the 
For a discussion of the composition "Treasury Bulletin", The partially tax-exempt average was dis- 
“Treasury Bulletin” for March 1944, page 58; continued on December 15, 1945, because there were no longer any 
» see the bonds in this category with fifteen or more years to maturity or 
Bulletin” for July 1947, page 59, and January 1945, page 56. _ first call. 
on the basie of the mean of closing 2/° Average revised beginning November 1, 1944. O14 average for 
bid and ask quotations in the over-the-counter market as to November 1944 was 2.56%. 
the Treasury by the Federal Reserve Bank of New York, beginning 3/ Average revised beginning April 1, 1947. Old average for April 1947 
yields were computed on the was 2.47%. 
u/ December 21, i949, the average includes nine bonds instead 


Beginning 
aid not sell the yield was computed on the mean of of ten, the Consolidated Gas Electric Light and Power Company of 
Baltimore 2-3/4 percent bonds of 1981 having been called ani 
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November 1950 43 
INTERNAL REVENUE COLLECTIONS 
Table 1.- Summary by Principal Sources 4/ 
; (In thousands of dollars) 
rm  . Income and profits taxes Employment taxes 
Adjustaent | Total 
Fiscal year internal to internal Total Corporation Total Social security 
or month yovenus Treasury revenue income Individual income and employ- " Railroad 
(Daily Statement collections and income o1a. Unemploy- retire- 
ury : profits profits 2/ ment age ment in- priate 
Statement insurance | surance 
WR cicctcssen 12 993 18 -36 T9T 13 915 8 006 , 884 3,262,800 4, 083 1 362 895 1g 617 170 
aRiccinesetas 22, 1h3,.969 zane | 22136Brree | 16/2987888 | 8'609'q30 | 9,668,086 Lighies | aaa 008 | ails 
1K. cerevcces 41,684 ,987 *2,565,877 40,119,510 33,027 , 802 18,261,005 1s, 766, 796 1,738,372 1,290,025 BB 265,011 
1945. eereseroe 43 9902 ,002 +101, 43,800,338 35,061,526 19,034,313 16,027,213 118 aT ete , 28h , 758 
UN ..eeeeeeee | 40,320,333 -361,589 40,671,922 31,258,138 18,704,536 | 12,553,602 | 1,700, 1,237, 178,745 | 284,258 
DT. .ceeceeee | 39,379,409 4271136 39,108,273 29,019, 756 19,343,297 9,676,459 | 2 365 1,458,934 185,876 379,555 
oe | Se | SEs | See | Sek | ake ee | ee | S| Be 
? < , ’ ? ? ? T3 
39,448,607 wee 38,957,126 | 28,007,659 | 17,153,308 | 10,858,351 | 2,644,575 | 1,873,401 | 223,235 | 548,038 
3,257,469 -207,19% 3, bbb 664 2,699,148 2,354,578 34k , 569 120,314 591 35,357 1 
34h, 326 -265,327 3» s6h. | 2,782°700 | 2,555,038 207,669 | 378,423 e18/950 wees | 32’kee 
5,492,033 117 7687, 3,808,060 1,697,208 | 2,110,853 114, 99% 11,652 8,783 9h 559 
1,988, 782 -41, 640 2,030,422 1,288,977 1,000,466 288,510 133,043 124 4,373 679 
2; 719,438 7583 | 3,400,001 | 2,091;h61 | 1,878,358 213,103 701 sntzo | 13/303 | edo 
4,589,555 +852 409 3,737,186 2,885,353 1,104, 742 1,780,612 127,511 2h 595 1,188 101,728 
Tuy .ccee 1,969,162 294,337 2,263,499 1,330,057 916 ,816 413,262 170,713 166 ,303 3,078 1,332 
August... 3,056,797 -e, 649,621 2,099,773 1,887,956 211,817 588,940 532,517 12,133 kh ,290 
Miscellaneous internal revenue taxes 
Capital . 
Fiscal miscellaneous Estate and . end Miscel- 
pron cl internal stock 3/ gift rae. — = retailers! laneous 4/ 
revenue excise 
IGKE...ceccoescoe] . 3/QNT TO 281,900 432,540 1,048,165 780,792 41,702 852,069 400, 
TS. 0 scuhs cccctel  tsleesast 328,795 hk, 496 i peed pe ed 45,155 670,012 732,335 
SOs odvsaci esos] 5 4353,330 380, 702 511,210 1,618,045 483 50, 728, 1,075,402 
I1GN5... ccoccscceee 6,959,634 371,999 643 ,055 2,309, 864 932,145 65,528 1,206 ,616 1,430,428 
19N6..seeeeeceeee| 7,712,956 352,122 676,832 2,526,162 1,165,519 87,676 | 1,bI4,717 1,489,929 
1WDkT..ccccccccees| 8,064,152 1,597 779,291 2,474, 756 1,237,768 9 1,939,622 1,551,140 
1968... ...ccccee| 8,322,003 1, 899; 385 2,255,320 1,300,280 Bikes 2,119,157 1,655, 712 
WRB. cicscceosocs 8,361,515 6, 796,538 2,210,601 1,321,875 72,828 2,220, Ths 1,752,792 
1950. ccccccccccce 8,304 ,892 706 ,226 2,219,196 1,328,464 8h ,648 2,265,182 r 1,720,908 
1950-January..... 645,202 2 51,062 154,536 109,313 7,37 | 192, 745 130,170 
February.... 588, 526 2 47,955 8,096 95,940 8 Oh5 171, 126 
March.....-- 76h, 862 2 91,055 185959 119,855 8,415 197,527 162; 
April....ees 608,402 2 59,961 166,061 97,925 1,392 157,706 119,356 
MAY ..scceces Linge nh 51,572 180,376 119,987 G08 203,177 149,127 
FUNC. .ceecee Tek, 11 54,007 202 ,932 122,090 , 89% 201, 700 13h 647 
TUlY. .cceces 762,730 45,134 234 Oke 103,728 6,852 214,577 158,396 
August. ...e. 960, 908 ¥ 67,222 313,679 146 ,928 7,91 268,168 176,986 
Source: Daily Treasury Statement for total receipts from internal revenue; sessions; includes corporation income tax on Alaska Railroad. 


Beginning with the fiscal year 1947, collections from the unjust 
enrichment tax, previously carried in this colum, are included 
with other repealed taxes under "Miscellaneous". 

Repealed for years ending after June 30, 1945, Beginning with 

July 1950, included under "Miscellaneous". 

Repealed taxes not shown separately are incluied under "Miscel- 


a 
= 
: 
, ee, 4 


1/ Exclufes collections for credit to certain trust accounts for island pos- laneous", beginning with figures for the fiecal year 1948, 
Revised 
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INTERNAL REVENUE COLLECTIONS BY PRINCIPAL SOURCES 
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Estate and Gift Toxes 
2 2 1936 ‘38 44 ‘46 
Manufacturers’ and Retailers’ 
° re) Excise Taxes 
1936 2 
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Liquor and Tobacco Taxes re) 
a ~ 4 a 
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INTERNAL REVENUE COLLECTIONS 





Table 2.- Detail of Collections by Type of Tax » 
(In thousands of dollars) 





























































































































Fiscal year First 2 months of fiscal year Second month of fiscal year 
Type of tax 
1950 1951 
1949 1950 1950 1952 (August 1949) | (August 1950) 
Income and profite taxes: 
Ind:ividual: 
pag DY OMPLOVETS..ccccsesesccccesscccsssseses 10,055,502 9,888,976 2,304, 78h 2,478,977 1,556,491 1,790,369 
Current 2/... aden cece cdccseabietin 7,363 ,329 6,659,007 168,140 219,278 812 43,923 
Will nadeeconcvcdcedSiaadiidanssecsbasciabiniie 632,991 605,325 ‘ 106,517 53,326 53,663 
Total individual income taxe8....csesecesesesscess | 18,051,822 17,153,308 2,651,009 2,804,772 1,655,629 1,887,956 
Corporation: Pa aa Po ee et eel. aie 
Income vent 2/ wan 
GUI Bf nccccccccceactandvsccccecoccestindse| 20,90K; 9,927,376 62h ,314 492,556 207,295 149,289 
Siiii tates asc aaiesdendeainsebacesdnediiivahes 838, ok2 632,211 130,657 1247337 62,316 55,77 
Excess profits — F 
Declared ValUG 3/..cccccoccccscccccccseccseses 16,233 7,192 1,012 1,566 518 1,022 
Revenue Act Of 1940 b/....csecccscccevccesoees 19h 495 87,366 1s ,217 16 6 a 
Army and Navy contracts 5/....csccccscecececes "297 208 hi — er comics 
Total corporation income and profits taxes........| 11,553,669 10,854,351 TT0,200 625,058 276 ,686 211,817 
Total income and profits taxes....sssscsscecessseseses | 29,605,491 28,007,659 3,421,209 3,429,830 1,932,315 2,099,773 
Employment taxes: 
Social security taxes: 687 
Old-age {NSUrANce....cscccceseccccccsesesesscecese 1 151 1,873,401 4h5 538 698, 820 321,560 532,517 
Unemployment ineurance.....c-csccoccccescesesecece "206,228 "223,135 15,3) 15,211 12,460 2/333 
Total social security tamee...ccccccccccccossscees | 2,923,379 | 2,096,537 60 ,882 Tis 032 334,019 5k 650 
Railroad retirement....cccccsccccccescsccccccccccccecs 562, 73% 548,038 62,387 45,621 61,064 4h ,290 
Total employment taxes.....cscscccccscscceccccsccccecs 2,476,113 2,644 575 523 ,269 759 ,653 395,084 588,940 
Miscellaneous internal revenue: 
Capital stock tax 6/.....cccccccccsccocccccccoccoocess 6,138 266 218 6/ us 6/ 
Estate tax.cccccccccccccvccccccesccocsesesecesesssscess T35, 781 657,441 106,920 110,314 59,673 66,279 
G8LE BAK ccccccccccccccccccocccesosccnesoscesccocccsce 60,757 48,785 2,284 2,052 1,160 953 
Liquor taxes: 
Distilled spirits (imported, excise).....c.ccecees 121,773 126,344 17,880 32,488 9,862 17,067 
Distilled spirits (domestic, excise).....sscseseee 1,276,175 1,295,549 198,588 346 ,233 104,051 211,537 
Distilled spirits, rectification tax....sececesees 33,793 0,069 r 7603 7,261 2,482 4,435 
Wines, cordials, etc. (imported, excise).......... 2,448 2,600 20k 420 12 233 
Wines, cordials, etc. (domestic, excise)......++.. 63,334 70,001 8,837 10,520 4,754 6,222 
Dealers in distilled spirits; rectifiers; manu- 
facturers of stills (special taxes).....ssseseres 9,973 9,860 r 5,426 5,493 1,619 1,576 
Stamps for distilled spirite intended for export.. 6 9 1 1 1 * 
Case stamps for distilled spirits bottled in bond. 375 738 r 106 273 28 166 
Container StAMPS...s.ccccecccccecccccccccesscecees 11,907 11,825 r 1,814 3,363 980 1,861 
FLOOY tax. .cccccccccccccccccccececscesesecescess 20 5 bpd * * 
Fermented malt Liquord....ccccccccecesceccccceseses 686 , 368 667,411 141, 866 138,912 71,438 69,699 
Brewers; dealers in malt liquors (special taxes).. 4 430 4, 78h r 2,755 2,734 Qu6 885 
Total Liquor tAXOG..cccccccccccccccccccccccccceces 2,210,601 2,219,196 382 ,083 547,721 196 ,273 313,679 
Tobacco og | $ ) » - 598 
Cigars (large)..csssccccecccccccccccecccevoveseses 5,530 112 7,119 bf 862 4 
eins Pens <ccasccocssacsthnsdbacpovcedtos 59 "58 "10 “10 1 omy 
Cigarettes (large)....csesecececccecerccccccececes 7 6 1 1 1 1 
Cigarettes (amall)....sscsccsceccceccccccccccesecs 1,232,728 1,2h2 ,845 214,561 235,738 12h ,073 137,987 
GR caesancccecachasbeserkcscecnenbensstecashess 7,272 7,3 1,122 ,251 19 815 
Tobacco (chewing and smoking).......sseeeceeereees 35,435 35,070 5,987 5,901 3,397 3,420 
Cigarette papers and tubes......ssscccccccreeecces 8b1 137 156 90 100 
Leaf dealer penalties, CtC......ccocesececcceceres ad e 5 1 - 1 
Cigarette and cigar floor Bocccccecscssecesece 2 1 * * * * 
Total tobaccd tAXOB...ccecccccecccecerevecevcecces 1,321,875 1,328,464 228,943 250 ,656 132,149 146 928 
Stamp taxes: 
Bonds, issues of capital stock, deeds of 
CONVEYANCE, CEC... cceccsecccccccccccccccccececs 46 ,667 50,156 7,884 8,573 3,658 4434 
Transfers of capital stock and similar interest 
GUM cen cddcvecsonssevenessciasestipenseausetss 17,910 23 ,823 3,045 4,669 1,584 2,392 
Playing COMMS... .ccccccccscccesesccococccovovesece 7, 56% 10,546 937 1,516 619 1,061 
Silver bullion sales or transfere.....seseseeseces 687 123 32 2 7 7 
Potal stamp taNOG..ccccccccccccccccccccocccccocore 72,828 84 648 11,897 14, 766 5,067 L914 











Footnotes at end of table. 


(Continued on following page) 
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Table 2.- Detail of Collections by Type of Tax” - (Continued) 
(In thousands of dollars) 




















































































Fiscal year First 2 months of fiscal year Second month of fiscal year 
Type of tax 
1950 1951 
19h9 1950 1950 1951 (August 1949) | (August 1950) 
Miscellaneous internal revenue (continued ) : 
Manufacturers’ excise taxes: 
Tubrcating C116. .......ccesesecccccccccsccceseoes 81,760 7T,610 14,932 16,069 10,268 9,972 
Gai cencevnisiechasedibdsbescmactecsodecne 503 ,647 526 , 732 86, 7TH6 98,595 49,116 52,018 
ame GOW WI ic ccc secs tbdetdeeccuvceesi vaca’ 150,899 151,795 25,926 41,017 11,131 21,805 
Automobile trucks eeeee . eeeceee ee 136,797 123 ,630 18,152 20 ,837 11,789 11,369 
Other automobiles and motorcycles...........++++ 332,812 452 ,066 76,107 120,911 41,394 64 , 506 
Parts and accessories for automo’ rewansbbbedes 120,138 88,733 16,462 18,347 8,609 9,393 
Blectrice) OMerGF ss ocsc.sccccceccscccceseccce 79,347 85, 704 13,275 15,352 7,991 8,107 
Electric, gas, and oil appliances............ 80,935 80 , 406 10,382 16 ,620 4,487 9,346 
Electric light bulbs and tubes. ecbsesecce 26,172 20,726 2,046 3,262 296 3,132 
Radio sets, phonographe, components, Siiat 49,160 42,085 5,700 8,723 1,897 4,761 
i CED, -ceccheedsidivecsocedes od 6,483 5,769 669 1,190 296 29h 
Musical instruments.......... ae 9,293 8,865 1,288 1,267 511 679 
Mechanical refrigerators, air-conditioners, © 71,833 ry 10,849 17,103 5,415 8,627 
SeAORGD) occ chtbcccccccccscccdsaccesdncssgseecosece 8,73 8, 2,107 1,119 gh6 469 
Business and store machimes.......cceccceseceveces 33,344 30,012 4 ,833 6,889 2, 4ke 3,593 
Photographic Mpparatus....cssccccces ecesececorves oe 43,140 33°58 6,775 7,596 3,512 4,567 
Sport Bicasscata Measecdnnes aa 19, 18, 3,540 2,805 1,735 1,421 
Firearms, shells, and cartridges........... ediiece 10,379 9,351r 1,054 2,441 455 1,293 
Pistols and revolvers...........seses0- edectaavecs te) 48 Th 68 28 48 
Total manufacturers’ excise taxes..............++- 1,771,533 1,836,053r 300,919 400,210 162,316 215,398 
61,946 45,781 2, 764 2,676 1,171 1,405 | 
210,688 190,820 28,776 29,432 14,661 15,140 
, TT, 532 11,926 12,782 6,183 6,554 
93,969 9h ,995 14,584 17, "66 7,807 9,671 
Total retailers’ excise taxe@.......cssccscesseees 4kg,212 409,128 58,070 62,535 29,822 32,770 
Miscellaneous taxes: 
Same Ab CF IGST... vcccccccecccccccsscccccccecsese 76,174 71,188 13,406 17,721 9,268 10,894 
Telephone, telegraph, radio, and cable facilities. 311,380 312,339 56,855 61,750 39,921 30,514 
Local telephone Service.....scsecccecccccccseecess 22h ,531 2k7,281 43,562 51,925 29,644 26,025 
Transportation of oil by pipe line 19,325 18,919 2,991 3,81 1,812 2,105 
Transportation of persons, etc.... 389 738 hh 62h 43,585 22 ,823 25,040 
Transportation of property.... 337,030 321,193 54,138 63,181 28,128 34, 068 
Leases of safe-deposit boxes.......+.+++ 9,461 1,557 1,676 Bhs 935 
Admissions to theaters, concerts, etc... 385,843 371,2b4 63,219 61,137 34,432 31,740 
Admissions to cabarets, roof gardens, etc... 48,85 41,453 6,979 7,014 3,657 3,920 
Club dues and initiation fees.........sese- 27,790 28, 740 5,038 5,384 2,8h1 2,971 
Bowling alleys, pool tables, etc.......... - 3, 3,608 2,163 2,232 895 9B 
Coin operated devices... .....ccccccccecccscccececs 21, 20,174 13,930 2, 6,958 6,263 
Multerated and Process or renovated butter, and 
CHOOSE. cc ccccccccccccesecsceseceseseseses 21 12 1 2 1 2 
esheasmeants including special taxes 7/......... 17,542 29,297 6,134 17 3,040 7 
Narcotics, including marihuana and special taxes.. 815 867 220 20h 38 4g 
Coconut and other vegetable oils processed........ 17,460 15,857 2,595 3,175 1,866 1,723 
Nationa). Firearms Act.....ccccccccccscccececssees 1 7 4 e * 
All other, includiug repealed taxes not shown 
OOPATACOLY..cccccccccccrsccccecccccececcsccoceces 273 437 221 -208 4 -239 
Total miscellaneous taxes........csecesecccesecees 1,752,792 1,720,908 317,640 335,382 18,175 176,986 
Total miscellaneous internal revenue...........esesess 8,381,515 8,304, 892 1,408,974 1,723 ,638 TT3 448 960 ,908 
Total internal revenue collections........sesecececesececs 40,463,119 38,957,126 5,353,452 5,913,120 3,100,847 3,649,621 
Adjustment to Daily Treasury Statemont...........eseeeeees 155,834 +491, 482 706 ,397 -887,162 -380 ,4h6 -592 825 
Total recei from internal revenue (Daily Treasury 
GURIIRERE) 6.0 vepeccchadvocevesecdcccotncscosscecésaccesce 40,307,285 39, 448,607 647,054 5,025,959 2,720,400 3,056,797 









































months after the close of the taxable year for which the return 
was filed. 

Repealed for years ending after June 30, _ 

Repealed for years ending after December 31, 1945. 

Under the Vinson Act, as amended eres *y96). 

Repealed for years ending after June 30, —_, Beginning with 
July 1950, included under "Miscellaneous taxe 

Repealed (except on imported “ascmmemeial effective July 1, 


Less than $500. 
Revised. 


Source: Daily Treasury Statement for total receipts from internal revenue; 
reports by collectors of internal revenue for collections by type of tax. 
Detail by type of tax is available only on a collection basis. Receipts 
on the Daily Treasury Statement basis are compiled from the latest daily 
reports from Government depositaries; they do not coincide with amounts 
reported by collectors because of the lag in deposits of collections and 
because certain taxes are paid directly into the depositaries. 

L/ Exclutes collections for credit to certain trust accounts for island 
possessions; includes corporation income tax on Alaska Railroad. 

2/ Current collections consist in general of taxes paid within twelve 


"° © Geek 
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Table 1.- Money in Circulation 
(In millions of dollars except as noted) 













































































Total : Federal 
End of fiscal money in | Total pn sitver | Seem United Yeterel | Beceve | ta 
year or month ae paper doates oertif- of 1890 States Reserve Rank 
: bass ay 2/ — 7 vateced aotes y v 
IGAD, .ccscactbdoorececesoonce! ae 16-92 57 1 2 322 eT 5h 132 
San ert emarrrroorerenrere 22,508 ae . be eB 1 322 PB SOT 126 
aR, TEETER E} 52 1,651 1 323 22 Feit 120 
IGRG...cccccasbdovcccscocences| Sage 15 2 2,025 1 317 23,973 ptr 
IGRT. cocccddsdvccesosoccsoses 28,297 26,92 2,061 i 320 23,999 806 106 
IRB. .ccccccccccccecscoceccce| BT) 26 ,h@e 45 2,061 1 321 23,600 353 9 
WWD. ccccecccccccssecccocscee| HF, 26 x) 2,061 1 319 23 
$dM cckssauitioadviawseacsuct ° ae 25 al 2,177 1 321 phe an @ 
1950-Jenuary..... 26 ,9e1 25,4oe hl 2,023 1 306 22 286 
February..... 27,068 5 ha 2,06) 1 35 22's 28h 4 
MaFCh..ccscccscececesees| 27,082 25, hl 2,095 1 317 22,79 283 8&8 
APPLL...cccccccceseccces| 27,008 25,571 hl 2,121 1 319 22, en 87 
MOY. ccccccccsessescesces| 27,090 25,600 st 2,179 1 322 22 276 
Ime vssscccocececesecece| 27,196 25,662 a 2,177 "1 321 22,760 27 Hi 
JULY. .cccccccccssesecsces| 27,010 25,512 41 2,13% 1 316 22,664 en 6 
AUgUBt...ccecececeeeeees| 27,120 25,616 41 2,131 1 320 22,768 268 & 
September p..........++.| 27,160 25,646 ae 2,136 1 317 22,801 265 & 
ars Money in 
End of fiscal Standard circulation 
year or month Total afiver Subsidiary Minor pir oad 
° . coin dollars silver coin in dollars) 
WB ocgcannesvnccesecnecuinnan 8 610 127.6: 
IGP iickunedsssencdescceoseannn 1,066 103 ‘7O0O * 16298 
SG +o ss qpricersatoensonred ieee 125 Ee no Rg 
SAGs oclcdeiciehectneiedns 13355 148 331 eke 
DOU. cin cen antcicces vecccces 1,421 156 919 346 190-33 
Mirenisess voseVebaaepuigened 17496 » 170 965 i 178.93 
19FO-TANUATY. .esccerecccececes 1,457 168 934 356 178.64 
FOOruary...cccccseseseces 1,459 168 936 355 1 
WNicepscccevecconsocs 1,468 168 ohh 356 178,87 
SEES a di ccoecncccocedese 1,678 168 951 358 178,70 
i ccs dasicienecusnaniea 1; 169 961 360 178.76 
Sa Fis vdibabcccesvisss 1,496. 170 965 361 178.93 
GS Bhlsossa sbscccencase 1,496 171 96h 362 177.68 r 
MB. cednxsnorensanecs 1,506 172 969 365 178.20 
September P.......+.++05 4 1,514 173 975 367 178.0% 
Source: Circulation Statement of United States Money. 3/ Treasury notes of 1990 in circulation are being canceled and retired 
1/ Excludes money held by the Treasury, money held by or for the account upon receipt by the Treasury. 
of the Federal Reserve Banks and agents, and coin estimated to be a/ Reserve Bank notes and national benk notes are covered by 
held outeide the continental limite of the United States. Incluies deposits of lawful money and are in process of retirement. 
paper currency held outeide the continental limite of the United States. Pp Preliminary. 
r Revised. 
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Table 2.- Monetary Stocks of Gold and Silver 


(Dollar amounts in millions) 





Gola 
($35 per 
fine ounce) 


Silver 
($2.29+ per 
fine oume) 











POSSESSES EHESESESEEEEES ESSE ES ESTEE EEEEESEEEE SESE SESE 


March 
Fy  PPPPPTTTTITITITITITITIIITI LITT TTITTT iii 
| PPITITI TITEL LIT 


SOOO SS ES ESSE TESS SSHHEEEEEEO SESE EE EEEES ESET ES ESESEESESESES 


June 
DAF cc cccccccccececccccccececccesccececccccocccccecccecooocccece 


Peers erereees Cee eee eeeeeereres Seeeeeerereree eeeeeeeeeee 


eeeee eeeeeees 23, 3 


Duvceccceseceseces Pr eeererereses eeeeereee 





WRB secccdcaccceccedsbccegenccoisbcdscoccvcccessddococonecacesdscesces 
2h 466 3 


SOE OS ESOS EEE SESOEEEEEEESES EEE E SE SEEESEESESESESEEESESEOEED 


19D. ccccccocccccccsccsccccccccccscecesececcceseescoscoeseveseceseces 





4,296.5 
ser 
3,685.8 
3,508.4 
3,325.7 


3,571.0 
3,618.3 
3,671.5 


3,645.8 
3,689.2 
3,652.9 
3,660.4 


3,666.2 
3,671.5 


3 
3,685.7 











ne Int’ 





Statement of U. S. Money; Daily Treasury Statement for P 


preliminary figures. For detail of silver mmetary stock, see Table 4, 


Preliminary. 


Table 3.- Gold Assets and Liabilities of the Treasury 


(Ia millions of dollars) 





year or month 


Liabilities 





Gold reserve 
against U. 5. Stabilization 


notes, etc, 2/ 








Wc. 06d bb 06 0 08006 66565006.0005056500000 00366060066 


Wc ccccdsdicecdicococcvecdasccccsedecccdssteccecececcs 


POPS E SESS EEE EESESSEESEEEE THEE SEH SEES ES EOEEEES 


I PPPTTTITITIT TTT 
WEE. cncanchsnnedsaubolsnadedeséeeneeseosesesansteore 
IND. cncccvesccccccecccccesecccesesesecesesecsseeoess 


LHD TOMUATY «cc cc cccccececececececececeeeeeeeseseseee 


{ 


COCO OSEOESEHEOEEEHEEEOHS ESSE ESSE EE SE SESE 


SSS ESEEE SED ESTEE EEE HEEEEO EEE ETESESES 


lj 


SOCOO TEESE SEE EEE E EEE EO EHS EEEETESEEEED 


COCO S OSES SEES SEEEEEESEEEEEE SESE SETHE SEEES 


E 


SOO CESSES HOES EE SEES SESE SESE SE SESESESEEES 


SOOO S SESE SES ESET EEE EHETEHSE EEE EE SET EOTOS 


ei 


SOC EH ESET ESET EHH EE EEE EEES eeeceee 


September Po nccccecscccccecccecccccesecececesece 











156.9 
156.9 
156.0 
156.0 
156.0 


156.0 
156.0 


e-« 
ooo 
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GEG HR Ht 











Source: 





Cireulation Statement of U. S, Money; Daily Treasury Statement for 


Vv Semprises (1) gald certificates ‘helé ty the public ant in Feleral Reserve 
Banks; and (2) gold certificate credits in (a) the gold certificate funi - 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 
























































Silver held in Treasury Silver outside Total 
calendar Treas silver 
pag months Securing silver certificates 1/ In General Fund ios at $1.29+ 
per fine 
Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary ounce 
bullion dollars coin 3/ recoinage 4/ | at cost 2/ | dollars coin 3/ 
1,520.0 400.4 14.4 19.1 551.8 96.8 684.7 4,207.3 
1,520.1 376.5 12.5 * _ 405. 117.5 771.6 3,870.6 
1,703.9 356.4 10,2 ‘a 185.6 137.5 846.7 3,512.8 
WING. cccccccccccccsccccecccesecs 1,911.2 343.4 14.0 - 93.1 150.1 901.1 3,514.2 
WNT. cccocccccesescoesssecsooves 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
MG Sctcnsctacnonshekonnengsoun 1,971.5 328.1 5. - &.3 165.0 5 3,596.7 
Docc saigapsussoneeceet cows 2,003.2 321.9 1. - ok 171.0 96:2 3,643.2 
1950-January...seseee 2,006.5 321.8 13.0 a2 93.5 171.0 982.0 3,645.8 
Fotruary........ 2,008.3 321.8 15.0 2 93.8 171.1 982.4 3,649.2 
March. 2,010.9 321.7 15.7 2 94.1 171.2 983.0 3,652.9 
APTL1. ccccccccccccccccccece 2,013.4 321.6 15.7 2 97.1 171.2 984.2 3,660.4 
UihddcoscovcossesdcGibebas 2,018.9 320.9 14.8 3 96.9 171.7 985.5 3,666.1 
MB sicesccocccecsssvdiskes 2,022.8 319.8 10.4 8 97.6 172.7 991.2 3,671.5 
DR cesnsesssenesaoatakens 2,026.7 318.8 8.3 6 98.2 173.7 993.8 3,676.3 
Mic cs cacenn cosets 2029.7 317.5 10,3 . 98.0 175.0 996. 3,680.9 
September p.......++- mispes 2,032.8 316.6 8.9 - 97.2 176.0 1,002.6 3,686.7 
Source: Circulation Statement of U. S. Money; Daily Treasury Statement for Secretary of the Treasury for amounts), 
certain preliminary figures. ry Valued at $1.38+ per fine ounce. 
1/ Valued at $1.29+ per fine ounce. 4/ Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce accord- 
2/ Includes silver held by certain agencies of the Federal Government (see ing to whether the bullion is held for recoinage of subsidiary 
Daily Treasury Statement for amount). Does not incluie silver lend- silver coins or for recoinage of standard silver dollars. 
Preliminary. 


leased to foreign governments (these transactions all took place during P 
the fiscal years 1942 through 1946; see 1946 Annual Report of the 





Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices 1/ 


(In millions of ounces or dollars) 









































Calendar year pe nt Silver acquisitions by minte and assay offices 
= United States sane maape domes tic Foreign silver 3/ Total 
Ounces Ounces Dollars Ounces Dollars Ounces Dollars 
IONS. osc cocccecdgccecescos 40.8 5.5 3.9 - - 5.5 3.9 
IGA. .cccccccccsccccccccece 35.7 * * - - * * 
IGh5. cccccccccccccesocccoce 29.3 9 6 « - 9 6 
IKE. cecccccecccccccecocces 21.4 4.9 4h - - 4.9 4b 
Min scdtdecsspebescsesbess 36.1 30.3 4/ 27.4 &/ - - 30.3 4/ 27.4 4/ 
DGNB. .cccevcccskeceossepocs 36.1 36.8 33.3 - - 36.8 33.3 
OO a oer 34.6 33.0 29.9 - - 33.0 29.9 
1950-January....ccccccecces 3.0 2.0 1.8 - ~ 2.0 1.8 
February..csccsceceses 2.5 2.6 2.4 - = 2.6 2.4 
March, .cocccccecsceces 3.7 2.8 2.5 - - 2.8 2.5 
4.2 6.3 5.2 - - 6.3 5.2 
3.9 4h 4,0 - ~ 4h 4.0 
2.7 4.2 3.8 - - 4.2 3.8 
4.1 3.7 3.3 ° 3.7 3.3 
3.7 3.6 3.2 - 3.6 3.2 











ounce from December 31, 1937, to July 1, 1939; at 71.11 cents 


Source: Annual figures - &. 
silver production from releases of the American Bureau of Metel Statistics; per fine ounce from July 1, 1939, to July 2, 1946; and at 
these will not agree with the annual figures. 90.5 cente per fine ounce since July 2, ° 

1/ For information on silver production in other countries, see annual reports 3/ Acquired at various prices averaging approximately 51 cents per 
of the Director of the Mint. Data from 1933 through 1941 are sumarized in fine ounce. 
the "Treasury Bulletin" for August 1943, page 7h. 4/ Includes 0.2 million ounces valued at 71.11 cents per fine 

2/ Acquired at 64.64 cents per fine ounce until April 9, 1935; at 71.11 cente totalling $0.2 million, and 30,1 million ounces valued 
per fine ounce from that date until April 23, 1935; at 77.57 cente per fine at 90.5 cente per fine ounce $27.2 million, 


less than 50,000 ounces or $50,000, 
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Table 6.- Seigniorage on Silver 
(Cumulative from January 1, 1935 - In millions of dollars) 
Sources of seigniorage on silver bullion revalued }/ 
Potential 
a OD By es, lier Seahy ates Silver Pur- | Nationalised | Total eoignicrage ca 
year or month (silver and (imei. silver | Bitte (proc, | July 6 — chase Act | silver soigniorage | Siiver Millica 
minor ) bullion held | pec, 21, 1933)/and | ”s«é|;:«C ume 129,, | (Proc. of on silver Geum Punt 2/ 
June 14, 1934) July 31, 1946) 1934 Avg. 9, 1934) revalued 
WH dccccccseccces 18.5 48.7 16.8 bene 226.2 34.5 326.2 274.9 
sab dadédsccicse 46,1 48.7 36.0 es: 302.7 34.7 422.1 397.5 
e 63.7 48.7 58.0 oud 366.7 34.7 508.1 541.6 
Watcncdcabacacns 69. 48.7 %.9 oes 457.7 34.7 616.0 758.8 
WH acrcccccdcccose 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
IGNO...seeserereees 122.2 48.7 87.6 25.7 362.7 34.7 739.4 1,055.8 
GEL. wceceeesereees 182.1 48.7 87.6 48. 580.4 34.7 799.7 1,089.0 
WGh2.seeserereeers 265.7 48.7 87.6 63. 58.3 34.7 818.9 1,068.2 
Oe Oe 299.6 48.7 87.6 65.3 58h ..3 34.7 820.6 967.3 
362.3 48.7 87.6 65.4 3.3 34.7 820.7 717.3 
429.5 48.7 87.6 65.5 701. 34.7 938.1 333.2 
WRB ccvccccescccece 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
WR werscccscceces 520.5 48.7 87.6 %.5 832.1 34.7 1,077.6 146.8 
IGAB, .cccccccccccce 559.2 48.7 87.6 8&6 832.2 34.7 1,087.8 129.9 
WO rdcdesescccccee 578.7 48.7 87.6 93.5 833.6 34. 1,098.1 127.2 
1950-January.....++ 579.8 48,7 87.6 oh 833.6 34.7 1,099.0 122.2 
Fobruary...... 581.9 48.7 87.6 95.0 833.6 34.7 1,099.6 122.6 
Maroh.....s+s+ 583.4 48.7 87.6 95.7 833.6 34.7 1,100.3 221.4 
BER cecccsee 58h 5 48.7 87.6 96.5 833.6 34.7 1,101.1 124.8 
MOY .esecereves 585.1 48.7 87.6 98.1 833.6 34.7 1,102.7 121.4 
JUNO. see eeeees 586 .0 48.7 87.6 99.4% 833.6 34.7 1,104.0 121.9 
PAFoccecceces 586.0 48.7 87.6 100.5 833.6 34.7 1,105.1 121.2 
August...ssess 586.2 48.7 87.6 101.4 833.6 34.7 1,106.0 121.0 
September..... 568.4 48.7 87.6 102.3 833.6 34.7 1,106.9 118.2 



































Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumlative; as the amount of 
1/ These items the difference between the cost value and the mone- bullion held changes, the potential seigniorage thereon changes. 


tary value of silver bullion revalued and held to secure silver certificates. 


Table 7.- Increment Resulting from the Reduction in the Weight of the Gold Dollar, September 30, 1950 














Allocations of Charges against Unexpended balance of 

increment increment increment 
Exchange Stabilization Fund........ eeccecee Sceccveos eeeccces deesdstcvcecesecasaree $2,000,000 ,000.00 $2 ,000 ,000 ,000 .00 e 
Payments to Federal Resbrve Banks for industrial loans...... ednaes natinaenedinenanscs e 139,299, 556.99 27,546 ,310.97 $111, 753 ,246 .02 
Philippine currency reserve.......sssseeceeeceees Rae an eccecons enneessaencvene oa 23, 862,750.78 - 23 ,862, 750.78 
Melting losses on gold COIN.......-eeeeeeseececes imddebeoees Pucdisiddécocecqccesesa 2,175,121.93 1,855,105.14 320,016.79 
Retirement of national bank notes.......scecececccecccccccccececeeceeeescesecs eer 645 , 387,965.45 645 ,387,965.45 Li 
UMASS1GNd .....ccccccccccccececesecesecesecesessssscessseeeseeseseseseees ecececse ee 8,511,495.09 ° 8,511,495 .09 
Total Incromoent....cccccccccreccsesecececscesceseccccceccceseceseeesesscesesessesees 2,819,236, 890.24 2,674 , 789,381.56 1bk 447,508.68 





























Source: Office of the Treasurer of the United States. 
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» EXCHANGE STABILIZATION FUND — 








Table 1.- Balance Sheet as of June 30, 1949, and June 30, 1950 





June 30, 1949 June 30, 1950 





checking account.... 9,798.88 it 18 230°53 51 
Federal Reserve Bank of New York, epecial account.... 51,958,320.52 
Disburs 082, Th 14,055.02 


advance accounts... 28. 
$59,136,202.14 $153 ,934,373 46 


’ 


| 
ir 
ly 


Special account No. 1, GOld......csccccoccsecscecece 170,932, 47% .35 99,858, 9h 55 
from 


Due foreign banks (foreign exchange): f - 
Swiss FIANCE... .cccccccecccccesccccccecccccccececess . 9.48 
15,000,000.00 


“ 

% He oy 
55,675,905.50 27,639,969.63 
20, 000,000.00 20 ,000,000.00 


i 
il 


eeeee SOP PSES SHEESH SESOTES SEES HEE EEE 


Indian rupees... ce ccccceseeesecoceceseroescecocoscse 145970, 
Pakistan TupeeS......cccccccccccccesccsccccsccececes 3,479, 


Total due from foreign baMkS......csccocvscsesccsces 


Investments in United States Goverment securities...... 
82,936.11 ; . 82,936.31 


- 2,925.42 


Accrued interest receivable......cccssccccccvecesscesecs 


A + tenhi 





Federal Reserve Bank of New York, clearing account...... - ° 
Total assets. .....cccccccccececccccccccecccesccvcccesoes 305,827,518,10 301,519,149 .16 


Liabilities and capital: 
Accounts payable: : 
Vouchers socdnoccegsocesecosesbesdocbovcssose 6,649.25 2,161.30 
Employees’ pay-roll allotment account, United States 
savings bonds.. 1 ° 959.13 


eer eeseeresereees eeeeeresereseseees 


7049.59 
Due <i cael. adceccdcdascesspuksonmiptialeéonese 2,617,152.31 - 
NISCOLIAMOOUD . 0. occ ccccccccccccesebasiocessscoenccse 95,402.55 101,145.97 
2, 720,253.70 104,266 .ho 


Reserve for expenses and contingencies (net)............ 12,980,176.49 8,876,228.70 
CaN Tonnies" £o“Secssemendien Wheaties dean | 17000;000.000-00 200,000,000.00 | 1°8007000/000.00 200,000,000.00 
90,127,087.91 92,538,654 .06 


Net income (see Table 2)... .ccccecececccccccccccccccece 
Total liabilities and capital.......ssccccssesesececees 305, 827,518.10 ! 301,519,149,16 














Note: Anmual balance sheets for fiscal years 1934 through 1940 appear in the weateeny vee ee Se ee ee eee 
1940 Annual Report of the Secretary of the Treasury and those for the “Treasury Bulletin’ 
succeeding years appear in subsequent reports. Quarterly balance sheets 











EXCHANGE STABILIZATION FUND 





Table 2.- Income and Expense 








Classification 


Jemary 31, 1934, through 


June 30, 1949 


Jarwary 31, 1934, through 
June 30, 1950 





Income: 
Profits on British sterling trampactions......cscccccccccceccececessbecesececesece 


Profits om French franc trammactions........ssesesececesesecesesecesecccceuseseese 
Profite on gold bullion (including profits from handling charges on gold)......... 
Profits on other gold and exchange trampactions.......scscesesesccessscesceseseces 
Profits on silver transactions.......... PPrreiririiiitititi tii 
Profite on sale of silver bullion to Treasury (nationalized)..........sseseesseers 
Profits OM ImVOStMONtS, .cccscccsccereseresereeeeeseeeseeeseeeseseseseseeeesesseses 
Interest on investments, .....cssscccccccseceesresseevesceseseseressesesess eececece 
Miscellaneous Profits... ..cscccccvecccceseesesesesesessseeesesesesssesesssseseenes 
Interest earned on foreign BALANCES......ccccesesccesessrecseeesseserecesseeserene 
Interest earned on Chinese JUAN... ..cecsccessccsecccesscesesesesesevecevesesesecses 


Total INOGMl....csececceseecscsceseces 


Supemses 


Travel......++. PITTTITIT TT TITTTT TTT ITLL TTT 
Transportation Of things......scccrcccccsceccsececeresesesssesesssessesessesesseeees 
Comm ations .....ccccccccncecececececenssccececeees ccccccccccececsecccecocesesioes 
Supplies and materials........ssccccccccescsevsccccncccscusesccssecccscessess coeepe 


OUST. cc cccccccecseecerecerereeeseee see eee sees eee eee ssEeeeeeeseeerasseeeeeseeeeess 


Total OXPOnse...cccccccccccescesscsesedecccccssecscsceseceseseceseseseseses eoececes 


Lie Perrrrrrrrrrrrrrr rr rr rr rr rrr ririrr rit t iti tt ttt tet 








$310,638.09 
351,527.60 
39,972,463 .53 
40,000,000 .00 
102, 735.27 

3, 473,362.29 
1,876, 790.55 
6,698, 066.89 
800,466.15 
2,287,970.87 
1,975,317.07 


97, 48,338.32 


5,237,12.57 
269,643.87 
612,020.39 
503,996.16 
71,046.67 
1,007,430, 7% 


7, 721,250.80 


90,127, 087.92 





$310,638.09 
351,527.60 
42,579,013 .09 
40 ,000,000.00 
102,735.27 

3, 473,362.29 
1,876, 790.55 
7,198, 066.89 
862, 546.93 
2,817,573.62 
1,975,317.07 


101, 546,571.39 


6 340,336.99 
334,642.52 
627,369.27 
521,943 66 

79,512.17 
1,104,223.73 


9,007,917.33 


92,538,654 .06 
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CAPITAL MOVEMENTS 








Data relating to cleims on foreignere and liabili- the data for January 1950. Attention is called to the 
ties to foreigners, and capital movements between the fact that although the grand total figures on the revised 
United States and foreign countries, have been collected reporting basis are reasonably comparable with those for 
since 1935, pursuant to Executive Order 6560 of January 15, preceding months, data for individual countries in some 
1934, and Treasury regulations thereunder. Information instances are not comparable because of certain changes in 
covering the principal types of data and the principal coverage and geographical classification. 
countries is reported each month by banke and bankers and 
securities brokers and dealers in the United States. This The supplementary information, contained in Section IV, 
information is published regularly in the "Treasury is presented in three tables appearing at different times. 
Bulletin". Supplementary information is published at less Table 1 gives data by countries on short-term claims on and 
frequent intervals. All reports are made initially to the liabilities to foreigners as reported quarterly by exporters, 
Federal Reserve Banks, which forward consolidated figures importers, and industrial and commercial concerns in the 


United States. This information was published for the first 


to the Treasury. 
time in the October 1949 issue of the "Treasury Bulletin" 


The term "foreigners" as used in these reports covers and begins with data for September 30, 1946. Table 2 
all institutions and individuals (including United States supplies information by countries on long-term claims on 
citizens) domiciled outside the United States, as well as and liabilities to foreigners as reported by banks and 
international organizations, wherever domiciled, created by bankers in the United States. This table appeared for the 
treaty or convention between sovereign states. "Short-term" first time in the December 1949 issue. Data are for the 


refers to original maturities of one year or less, and end of the calendar year beginning with 1942. Table 3 
"long-term" refers to all other maturities. A detailed gives information on short-term liabilities to countries 
discussion of the reporting coverage, basie of reporting, not regularly reported separately by banke and bankers. 
and derivation of capital movements figures appeared in This table appeared for the first time in the April 1950 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. issue. The data have been requested at irregular intervals, 
Revised report forms and regulations became effective with the earliest date being October 1943, 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 



















Analysis of net capital movement in: 
Calendar yeer or month Net capital Short-term Brokerage Transactions Transactions 

evens banking funds balances in domestic in foreign 
- securities securities 
WAGE. icagedccddavisscecsvascsédceseleereeebsasivensed 5,354,071 3,770,922 100,870 626,731 855,548 
WR ivccccciddctvccessccccscsésccatonsnscsusdidabesecdsiscsbees 626,121 583 ,373 3,513 46,599 -7,364 
Wicistc.cacedcstesdesccesshrciiedtbanauntmatainisn dias 1,286,893 1,168,058 13,372 27,767 17,596 

WR cnceccvecinciccaccoccccucenbodesetesbsedssiinhe vaboscabs 461,354 148, 59% 8, 210,735 3, 
Bis vc cc cictesasocibescscchssttaciimiaaissaedtddas cies ia 1,074,375 1,216,303 17,79% -113,105 46,617 
ME... o ccicdendsarescnecehechoantee theeiaadiateibiginnss -793 326 -733,909 9,661 -334,203 265,127 
Wiles, can.csedssidssccccshacukdiunth4naneniiiaiccasonsteie 334,163 395,528 -11;318 ~89,055 39,012 
WU csc cccaccadcccacssocessaveNedestseeirnacomacerdes 225,417 531,777 -19,313 -192,215 -94 832 
IDND. .ccccccccccavocccccccccccvccccccsocccvceceeeseccccceceses 194,458 90, 845 610 75,203 27,800 
1GIO~ DAMME soc cccccecccscccesccccescesecsocececccocoseseccose 100,427 201,949 -692 5,3 -106,160 
GOREN oinesonenscconscnksenighainedasaiidtnnudbenintes 228; 503 16,164 -198 a’b0 106,255 
GRR o sadtcwn 0.06 cccssivedamnabecdbnccdaibiskiaaearecines 7, 30,701 7,190 69,195 -31, 34h 
April... Viwboasakenesdae 222,727 181,940 559 45,164 -4 936 
May... res ei 191,398 136,981 -5,36h 35,157 2h/620 
June.... dadcvecswensee 215,938 90,777 -2,059 78,826 4B, 398% 
PF Pi dccricchcccdccsccaksinsibvsscnssbleatibvecesenduines 98,795 14,058 -1,317 87,387 1,333 
SIE Ba vicn okss0ssceseapisadachedianmassquansoaabents< 312, 725 230,993 2/ -273 135,346 53,341 


























1/ See Table 2, footnote 1, P Preliminary. 
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CAPITAL MOVEMENTS 
Section I - Historical Summary 
Table 2.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of period in thousands of dollars) 
Short-term claims on foreigners Short-term liabilities to foreigners 

Payable Payable in dollars Payable in dollars arn ~ eile 

End of calendar Total in in liabil- 

year or month foreign po Ounew 7 eas on foreign ities 
currencies banks foreigners currencies 

WAR. ii'e eictecicisdvesvecs 2h6 ,673 30,916 OS 143 4 389 523,328 668,168 893 3,958, 716 

1943. cccceseee | 297,929 34,387 378 eyise | s’sveigos | Righ’ae | 2,200°560| ipso | 5,116, 

194k, dbobuncesee 329,694 5h, , 169,670 5,596, 4,356,501 1,208 3 21,641 5,267, 
IND... diccreccccvcccsccosecs 392 , 766 os 100 ,267 245,010 6,883, 7946 624 1,910, 25,546 490,302 
IGRE. .cccccececccccvcecccce 708,253 19 319,639 290,495 6,480,262 4,693,912 1, 745, 722 40,629 » TT2,009 
Milpsacersoesmsnannenesors 9h8 ,936 165,439 292 , 866 490,631 7,116,419 4 809,265 2,257,510 kg , 664 6,167,483 
Si cndscceobectavavucsee |. Cane 100,372 361,197 557,132 7,717,960 5,209,820 2,437,752 70,389 699,260 
WD ideridccccdcssicepetove &e7, 10, 222,719 4k, 332 7,617,959 5,073 ,586 2,493,334 521,039 » 790,105 
1950-January h, , 826 87,230 14, WT 523,122 7,723,001 | 5,122,400 2,553 ,086 47,515 6,998,175 
Ye ~ 70,618 82,019 103/115 eka | Titehiost | 5%331%066 | 2°567,88s 004 7,07%,339 

MOP. .cecsscccccecees 648,724 8b ,790 122,018 4b1.,926 1,753, TOs 859, Te 2,841, The 52, 7,105, 
AGWIL  civdcdccoscccoers 63% , 806 a, 124,298 429,437 J902 786 5,052,025 2,815,082 54,679 7,286,980 
MOF ecccccecsccccccccecs 607,307 86, 133,332 407,591 031,268 5,110,129 2, 866,233 5h ,906 7,423,962 

TUNG . cc ccdccccceserece 660 ,533 107,174 128,372 42k 987 8,175,271 5,293,140 2,831,639 50,492 7,524, 73 

PAF Picdsicccccececss 677,872 117,616 124,994 435,262 8,215,256 5,236,273 2,930,266 48,737 7,537,304 
August Pecevereceveces 687,289 127,841 109,972 76 8,455,666 5,249,329 2/ 3,151,528 5h , 809 7,768,377 



































1/ Inclutes for the first time certain amounts representing existing lis- held in specific trust accounts but which have been excluded in the 
bilities arising from deposit balances and other assets vhich have been past from reported liabilities. 
Pp  Prel’ 


iminary. 
Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 



























































Short-term clains Short-term liabilities Bet weve- 
eee yaa Payable Payable in dollars Payable in dollars Suestte po 
in in banking 
Total foreign —- Total Sepnitte foreign Seite 
currencies Other a Other currencies 
1935-1.... jesse 736,307 307,187 6,409 422,712 3,034,615 2,806,001 266,156 -37, 542 3,770,922 
19h... eeeeee 97,503 15,933 20,671 60,899 ,»8T0 105,607 385,365 -5,102 583 ,373 
1943... esevese] 11,256 -3,472 -14,330 6,545 1,179,314 620 , 884 554,412 4,018 1,168,058 
19bh.. ocecoceee | 71,765 ~20 ,216 -19, 043 -32,506 220,359 220,576 -3,947 3,730 148,598 
Wns codcccccccccceenessesos -63,072 7,1h 5,154 -75,340 1,279,375 583 ,205 692,265 3,905 1,216 ,303 
IRB. .cecccccccccccccces esos] -315,487 -50 ,630 -219,372 45,485 ~418, 422 ~268, 85% -164 651 15,083 -733 ,909 
WhT. cccccccccccccccccseccce! *2N0, ~67,320 26, -200,136 636 ,207 115,388 511, 9,035 395,524 
IWGNB soc cccccccccccccccsvoces » TOs 65, -68,331 ~66 ,501 601,541 400 ,575 180,262 20,725 531,777 
1949..... sceccese seosocascnd 190 , 846 -10,433 138,478 62, -100,001 -136 ,234 55,583 -19,350 90, 845 
96 ,907 23,574 102,124 -28,791 105,042 48,614 59, 752 -3, 52h 201,949 
54,208 5,211 1,359 47,638 21,956 8,666 14,798 -1,508 76,164 
21,894 “2,772 -8,903 33,568 8,807 ~271,322 273,858 6,271 30,701 
13,918 3,79 -2,280 12,479 168,022 192,281 ~26 ,660 2,401 181,940 
27,490 _ 234 10,967 21,846 109, 58,104 51,151 227 136,981 
-53,,226 -20, 789 -15,081 -17,396 144 ,003 183,012 -34, -h kis 90,777 
“17,072 -10,bhe 8,541 -15,171 31,130 6h, 756 97,317 “1,431 14,058 
-9,417 10,225 15,022 “14,214 240,410 13,0561/| 222,2821/ 6,072 230,993 
Preliminary. 


1/ See Table 2, footnote 1. P 
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Gection I - Historical Sumary 
Table 4.- Purchases and Gales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Calendar year T met Net een a + ca nag 
or month Purchases Sales Purchases Sales . 

IPS“BL., iccccescecsesccecee| 890 L Bh 411,365 396, 768 ge ,k20 -95,652 9,322,066 8 626 
IU, ccecenscceuced ; er ted “tan 3 a/ me aroun» Bau "260,602 4 i639 
183 shbaasarens pat ooo] 252 = oo aan nae 1704396 on a ue dain 
WS. .c0cssccsbcinbarncascrd ae 357,655 -97, 832 377,717 393,390 “one 637,980 71,085 | -113,105 
432 -6%,460 41k 470 68h ,213 269, 743 782 1,16 322 -334 ,203 
fe igs (ze | So Se | oe wel Se 

37, “eieiB | 130013 333,592 : 70096 708, B, 
res 2,246 20,752 17,667 3,08h 73,383 70,053 21330 

-8,148 TT, 47% 23, 54,430 ng 72,921 46, 
Bry -3,558 110,452 37,699 72,733 br ter 96,925 69,195 
4g 095 -322 79,770 34, 28h 45,486 128. Sh 83, 45,164 
; 57,706 4,992 56,348 26 ,183 30,165 119,086 63869 35,157 
TUB ccccccccccescveses| 65,175 61,404 3,771 117,082 42,027 75,055 162,297 103,431 78, 826 
JULY Peescececeeereceree| 52,585 | $2,850 -265 | 113,506 25,858 87,652 165,091 TT, 70% 87,36] 

August Pricecsccececeees | 48,680 5h 667 -5,987 161,882 20,589 141,333 210, 75,216 135,. 

1/ January 4, 1940, through December 31, 1941; the breakiowm between stocks p Preliminary. 


and bonds is not available for earlier years. 


Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 


(In thousands ‘of dollars; negative figures indicate a net outflow of capital from the United States) 









































Foreign stocks Foreign bonds Total Total Net purchases/ 
, Calendar year Bet Het purchases sales of foreign 
or month Purchases Sales Purchases Sales ; tics 
1935-41. ccccccccce eeeccccces 2.8, na. ne n.8. ne a. | 4,008. 855,548 
ss Seckaen ooaGl 8 8 ee ae " oy os ie mse ~ i a8. ‘as "at oer 21,368 
1983. cccccces ececccvcecssoces 3 »3°T 3T2, ; 
19kh erere erereee 22’6on ee,078 3503 314, 88,973 340. ater 93,496 
1965. cece adisnnuoee eubveees 37,328 Sh, -17,461 318,113 347,269 -29,1 355, bel soe -46 617 
1946 EF Fe, EC 65,2h 65,610 363 795,936 ube 265,490 821,183 556. 265,127 
Igy n css i Bi i srs 42,998 24360 658,701 é3tee | ekage | 15, er pia 
ROU. cages accdedisnneetotce 88) 70,788 3027 321,2h3 311,470 9,7 410,058 32,258 27,800 
mea a wares bhabsecei 22 12,893 2p pay oy as a a yeas 
Marchese] 1398 | 93, "eso | ‘sore | aoe | “suse | ease | Soe | aisahe 
April...... so cacesccocece 639 13,882 ~2h3 25,193 29,886 -4 ,693 38,832 43,768 -4 936 
Secicekctenn OEE RE ih 259 32/283 2,016 hh 32 21,808 22/608 58,731 37201 2h}620 
June..... émainicu sintioshane 15,651 46,7 “1,120 16,876 27,362 49,514 92,527 bh 233 48,394 
WE Boiecccasacdacicaes 11,729 21,487 ake 22,108 23,683 “1,575 33,837 35,170 -1,333 
August P.ccececes ececese 13,146 22,911 235 13,407 66,983 -53 ,576 9553 79, 89% -53,341 
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CAPITAL MOVEMENTS 
Section II - Summary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Net capital movement Short-term banking funds 
Country __1950 | 1950 
|__ May June July p__| August p || Apri may June | August p_ | 
Burope: 

AUStI1A, 2. cc ccecececes 888 52h 1,233 1,198 1,018 -3,157 -398 ~h ,286 1,168 -3,708 
Bolgium, ...ccccececese 4 ,836 Si -2, 911 “471 3,766 -8,103 -3,172 659 -833 
Czechoslovakia,.....+.+ 990 o “1,483 -4 276 1,022 -50 -438 -1,488 ok ,269 
Dormark....csccececese 4 koe “1,728 3923 -3,535 1,400 3,610 1,556 3,420 ah, 62h 1,081 

Finland.......s+e005 ee 1,679 ~2, 423 3, 1,146 lee 1,673 -2,hoh -3,267 1,147 
FYONCO....csececdseees 2,275 41,916 32,462 “2h ,856 173,530 2 40,996 ,063 -25,116 75,327 
Germany 1/......s0s-0. |, 15,320 28,125 18,062 17,721 Re} 15,143 38057 17,4k7 17,75 
GOCE... .ccesecereees 2, 1,467 1,895 969 11,048 2,795 1, 1,882 976 11,029 
TRaly..ccccccccccccece -3,97T7 22,1 2,995 -9,135 ; oor 12,26 2, 62% -9,187 3,231 
Notherlanis........++- 16,753 22, 4,993 25,39 . 9938 23,728 6,422 26,534 10,61 
WOLWAY..cccccsereeeees | 39367 -5,329 -9,349 2,73 2,140 3,060 -5, 708 -9, 889 2, 1,990 
ee . -1,38 Shl 839 +1;191 "263 -1,378 Shl Be -1,188 
6 -4 , 760 2,773 3,207 
-5 3 -53 
-3 ,506 aal 3,030 
3,182 3,135 1,110 
-3 »3TD 5,917 29,957 
? -3,809 -3,411 

111,568 11,356 -10k, 

631 3, 3,422 
3, 4,959 -2,183 
166,411 -2,631 35,345 






























































4,389 6,203 8,218 
-1,850 8,301 
17,336 19,676 9 
-5,793 7,910 
21,240 12,230 9,621 
1,626 10,597 14 ,968 
2,083 2,767 929 
. ; ws |: 1,269 -2,629 -1,621 
MexicO...c.ssececseees | 752090 -8,5e1 8,411 19,398 -5,217 -5,118 “7,16 8,569 18,618 -5,202 
Netherlands West Indies 
and Surinam.......+.. AT 1,598 1,397 -19 815 26 1,791 1,43 bb -758 
Discs cccchcoenmoeges -5,066 -2,550 2,76: -& 1,766 -5,136 -2,538 2,656 -115- 1,629 
Republic of Panama.... 1,153 -1,230 ek -628 -3,436 “hh 2707 6,595 791 -h097 
El Salvador....ceseces | 72,069 -3,227 2,005 2,001 -2,058 -2,059 -3,301 899 1,869 -2, 081 
UPUBUAY. occ ceccecceees 2,537 11,266 “g 6,911 1,826 3,698 10,558 Te 7,039 4,156 
Venenuela,......+ eeeeee 20,435 -7, 50% -6, -7,323 -21,938 20,153 E -7,50 -7,199 -7,387 -22,499 
Other Latin America... 152 1, 3,634 139 2,552 26h 1,77 -3,628 n 2,455 
Total Latin America... | 21/7 20,208 | -13,3% 16,050 | 31,19 | SL, 7 | 25, | 3S, | | 3 
B ~ 82 92 4, Té2 Tah 
China and Manchuria... | -9,439 3,501 -2,750 “9,955 1 -9 -1 “7,025 
Bong Kong.......000000 84g 6,339 1991 | -16,118 “501 7, 783 5,69 67108 | -18,5% |  -b,562 
Tide... cccecccecececs -l, -6,471 -5,1k7T 6,75 22,1 -819 ~6 465 -5,20 869 12,307 
Inflomeeia....ccssecese 3,976 & hob 5,877 5,986 3, 3,969 4,413 5,859 5,968 3,002 
DMs 5 ccccnccdcesecce -859 5 69 3,318 1,99 - “107 68 3,319 1,981 
SO cckcacqucence tae -3,362 gh8 ~2, 760 -3 -1,970 -3,3 966 -2,80% 3,850 
Siiliniincapsetileadsos 50,098 32,835 8,190 Wb ,002 eyes 63,603 “P30 8,185 13,98 | 19,836 
Philippines....csesese 7,527 10, -6,011 1,899 11,098 7,523 10,171 6,260 1,88 11,052 
Thailand.....csesecees & ,2h0 1,776 Le TB Te 4 ,2ho 1,7 TH -7AL Tel 
Turkey... ..csecececeees 889 4,525 2, 656 u 917 530 2,173 666 6h 
Other Asia....sseceeee -7,399 7,613 -3,100 “1,949 12,451 “7,475 7; -3,12% 2,020 12,403 
Total Aat..c.cesncnee | Sent | O50 | SO | SO | | ee 1,691 “9,906 | __53,183 
Other countries: ‘ie “ om sa a we 
tALIA,...esesesere 33 16,592 3 -1 191 -19 2,037 
Soidten @eteessscccs| | 5 1,78 1,875 859 -b 320 1,637 1,758 9 ee | i329 
Egypt and Anglo- 
Eayptian Sulan....... -€e2 816 TT 2 10,923 83 nT6 -5, 4k n,1n 
South Africa -9,978 2,651 5,778 12,847 9 2,625 5,738 6,806 12,865 
) - -Serlecmor weet A ‘ao | 80m -3, 66h 957 | -2,395 68 |) 7,h20 | 4,329 , 
Total other countries. | -10,496 6,572 -o 8,707 18,528 “15,920 6,3% 3,979 7,188 17,9 
International ...,...+++ 709 12,032 | -10,7%3 11,18 -5,6T% 27,470 655 26,221 12,110 | -12,161 
Grand total....csesccees 222,727 191,398 215,938 98,795 312,725 181,940 136,981 90, TTT 14,058 230,993 
}/ Beginning with March 1947, includes transactions in accounts opened by Dp Preliminary. 


cocupation authorities for foreign trade purposes. 
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Gection II - Summary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures inficate a net outflow of capital from the United States or net sales by foreigners) 










































































Movement in brokerage balances Transactions in long-term securities, domestic and foreign 
Country 1950 1950 
April May June July p August p April May June duly p August p 
kicks... 1 ae > -3s 17 “27 882 68 5 3 | 4,73 
Bolgium...c.ccecececee |  2225% 28 238 -18 330 -185 352 370 32 
Czechoslovakia........ -1 2 2 - 1 -31 8 5 -8 
Dommark......2.ceese0s 28 “2 10 68 2 18 -160 123 1,022 27 
Finland.......ssecese 2 1 -s -1 6 8 - 3 ‘a 10 
France........ a ate 185 5u8 253 259 “Tel 513 372 -O55 1 98,92 
OE A -1 - 51 -lh -22 13 -23 7 629 28 
ES IR LEI 68 -& 5 -3 -5 -2h -37 4 2h 
Ttaly.sscseseressseees -T 49 -56 17 bad -199 “158 227 35 pub 
Netherlands.......+.++ ~2ke 515 -708 -309 in 57 -2,057 -T21 -831 | -2,009 
a, ee -196 -169 -128 -10 -200 503 558 628 -10 350 
PRs ccicvetisntcese - - - - 2 62 3 - -1 5 
Portugal..... ewesebeons -43 -22 & -13 31 -1h6 -132 -9 48 -86 
Rumania.....cssceseres Sd - - 2 -2 - . - - - 
SPAIN. .cccccscsecccese -8 -25 9 -23 16 -37 -% “1,727 -23 164 
-22 61 -79 27 -158 -168 -3& & -& 53 
1,190 -2,007 -400 1,872 “1,340 4 632 9,457 15,38 2,934 -1,160 
e “2 1ge “17 - - - - -1 - ~ko 
United Kingdom........ ~562 215 589 ~647 “571 10,% 60 510 aney 
Yugoslavia. ..csscosees 1 - -1 uC) -78 -171 - 60 ie 
Other Europe.......+.- 130 69 13 -185 30 x) 475 5,786 311 
Total Europe.....sse06 1,370 -1,958 -920 2,611 “2,702 8,927 19,103 19,872 10,399 | 102,638 
ELE SEE EO 293 hl -1,673 437 -583 9,399 21,00. | 69,505 72,904 | -27,689 
————_—_—_—_4 SS aoaSSeSeS=—=—— 
Latin America: ; 
Argentina.......+s0:- 165 -21 60 22 1n2 -268 “134 -1h7 -309 -131 
DURRVAEs cca eccccccdece 61 15 -8 -13 3 -8 25 21 - 15 
GGG hiic sive ec ddevcedee 4 270 ‘S & -198 987 6B 1.67 im 665 
Dae cisivecgescecss -33 4 25 -38 228 12 28 1ge 
Colombia....cssseseees -105 - ohh akg -185 -T1 37% 12 -116 hg 
COBB. cecccrcedccccoces “19h -530 83 -56T TT9 493 *388 7,81 1,273 ‘700 
Dominican Republic.... 6 5 -17 5 7 10 5 0b -k 
Guatomala...cccccseses “113 iu 5 -1T 3 106 -3h5 7 -& 371 
MeX1CO...ceccsecececes | 71,250 -3,860 6 466 Shh 7% 2,486 92 310 -359 
Netherlands West Indies 
and Surinam,......... 281 “154 293 “345 -ho 2ko -399 -330 182 17 
bab ciddededessece -13 9 Qh -h6 k7 8 -21 P| Te 90 
Republic of Panama.... 339 -k72 -281 -h8S 638 TB -51 -934 23 
El Salvador.......... a: : e = “a =a on a — = : = 
UPUgUay...ccccescccces - - « ol ie 
Venezuela.........--+. |  =268 : -48 -328 995 586 wee [786 392 “43h 
Other Latin America... -60 eS) 81 -25 -B -53 155 -87 3 171 
Total Latin America... | -2,139 -4 ,001 643 -1,139 1,582 2,218 7,538 20,429 1,235 258 
Asia: 
China and Manchuria... 679 % 610 -3,118 1,329 -156 71,229 -1,616 188 -2h3 
Hong Kong....ssesesees 806 2h7 -1,028 202 27 459 -400 51h -1h2 
WR ikesdccdéstentec 3 6 -1 125 -123 ohh7 - 138 -10 “11 
Indonesia........ oosce 4 25 5 1 -1 3 - 13 3 1 
WOR se cccccecescceccce - - - - - -1 62 1 -1 13 
SERIE. 0. acincdiincbins 4 5 -20 29 -6 62 8 2 15 20 
Feet ei 9 -18 13 20 15 13,514 “3 8 8 10 
Philippines......s.++. 6 -T11 221 87 -1 10 > 128 -R 17 
27 -13 -2 -10 3 -5 8 -23 20 78 
" 17 oh7 7 -15 -11 59 9 31 86 59 
Total ASIG.......es0s6 1,128 29 966 3,919 1,331 14,012 625 -1, 3 -275 — 
Australia.....csececes 6 -12 -125 21 1 5,037 3,257 398 157 
Belgian Congo........+ - oa ° 3 -2 - ~ - 60 u 
Egypt and Anglo- 
Egyptian Sudan....... | -19 32 65 -39 8 -18 22 2 -209 
Union of South Africa, 3 1 99 “lb 28 -187 39 “5h 4 
CNR sigs iuecctbindiee 12h 143 303 bok 193 33% 22 392 451 aad 
Total other countries. -B 125 211 692 139 5,517 B 3,670 ST | ws 
International - - ° 1 ° 28,179 12,687 15,578 gh | 6,heT 
—————————— 
Grand total...cccscceces 559 -5,368 2,059 1,317 -2T3 4O.,228 99,7TT 127,220 8,058 €2 ,005 
SSS=_— ——___— 
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56 
CAPITAL MOVEMENTS —.. 
Section II - Summary by Countries 
Table 3.- Short-Term Claims on and Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Claims on foreigners Liabilities to foreigners 
Country 1950 1950 
April May June July p August p April May June July p August p 
Europe: 
BRis dccccdsccccces 89 21h 16 221 39,279 38, THT 34, 586 35,493 31,990 
 teremeosen BE 11,710 12,193 12,143 | 14,631 ,827 | 108,186 105,498 | 106,107 | 107, 76e 
Czechoslovakia........+ us 251 2 43 22 13,348 13,435 858 11,302 7,011 
DOMMERscccccocébeccoce 550 1,061 1,549 3,179 1,864 32,999 31,954 35,862 31,868 321,624 
FORE ccccccdoccccese 2,136 2,397 3,434 1,647 1,946 20,396 18,233 16,003 15, 8h2 16,267 
DUGMBOs ccacocccecccccce 35,892 20,988 20,698 20,273 25,220 160,126 186,218 218,991 193,139 273,413 
Germany 2); ......2c020| 25,862 25,170 25,107 25,127 | 25,346 18h ,885 199,736 227, 2his 983 1915 
Gre s-sseeeeeeeeseeee| 0 be a Bey a. 23 » = a _ 33-133 an ohe'oor one a 
Sothwianior wc 2| | 3,680 3855 17% jh 2,098 198,980 | 219,483 225,62h | 268,863 | 257,252 
1,259 1,210 1,222 1,272 1,050 82 ,ho2 16 66% 66,827 69,450 71,218 
67 57 48 5h 55 6,297 4,909 5,hb2 467% 3,487 
Tm gue 487 500 kho 35,036 36,856 31,641 32,590 35,739 
5 4 5 9 8 6,051 6,196 6,192 6,199 6,145 
7,680 h 363 7,008 7,230 6,783 10,461 10,101 9,2h0 10,385 12,968 
2,419 2,78 3,088 3,22 3,148 107,597 109,217 112,661 116,530 116,966 
Swi eccccccccces ,249 7,311 9,149 9,665 8,600 597,760 596 ,630 594 , 893 606 ,672 635, 56% 
Ue Be B. Beccccccccccee 1 7 3 Bh 15,695 15,118 18,964 15,151 11,751 
United Kingfiom.........| 22,422 27,219 28,112 36,655 38,886 751, 846 801,351 913, 812 909, 759 807 , 548 2/ 
Tugoelevia......c.cce0e4 2,498 3,195 2,407 23997 6,723 6,979 6,285 6,088 960 5,268 
Other Europe......0++++ 4,395 4 635 4 663 4 ,&72 4 bb7 5h 908 s 60 , 883 55,733 53,525 
Total Europe.......+.+.| 152,372 182,711 152,466 160,096 162,322 2,733,821 | 2,846,618 3,022, 78% | 3,036,136 | 3,073,7072/ 
MEAs sccccicccctecssce| SOstee 32,721 35,121 46,108 70,28h Bhs, hb 847,499 89,904 796,17 927,612 
Latin America: 
46 471 43 ,096 42,780 37,928 40,562 226 ,985 233,54 237,617 238,968 2h9 820 
a) eae 7,768 7,629 7,68 | 6,317 12,660 | 13,076 7813 | 13,280 | 20,21h 
Bratil...ccccececeeseee | 912363 58, 838 66,996 73,972 59 913 121,611 99,432 12h ,926 150,316 153,173 
DMBiiisccccscsssecesces | ee 5,212 705 3,539 4,599 73,198 68,550 62,250 68,998 70,326 
GeBes 0.066s6dbdeoece ,801 31,82 53,495 58,431 5h ,236 70,138 53,095 53,508 70 ,67% 76,100 
CURR crerccccccsccccces| 27288 21,392 29,668 27,732 26,528 209 ,689 227,196 237,099 | 2h5,760 259, 52h 
Sutuiens Sipiien.. | See 1,583 1,178 1,825 1,516 39,566 3905 7583 | 45,622 is} 78h 
Guatemala.....cssceeees 2,180 2,213 1,818 1,93% 2,346 27,763 26 ,625 2h 961 23,501 22,292 
MoziCO...scccccecececee | 52390 hb 921 45,827 50,497 43,77 168,840 160, 2h 152,561 | 174,886 162,961 
Netherlands West Indi 

and - we erga 1,136 1,062 985 1,207 1,213 26 ,666 28,383 29,740 30,106 29,354 
FOTW cccccccccccccccccs 6,813 8,508 9,902 9,462 8,955 47,096 46 ,253 50 , 303 49, 7h8 50,870 
Republic of Panama..... 4, 820 5,031 4,701 4,523 3,862 291 80,795 870 69,468 2709 
El Sal eocccocccece 3,802 3,820 3,264 2,569 2,45h 148 36 , 856 27,401 28,575 26,419 
UPUBUBy. os ccccecececece 10,494, 1,959 6,873 6,698 7,666 58,992 67,014 400 264 78,388 
Vometuela,...sccececess 26,510 26,287 25,792 25,416 36,202 132,197 12h , 389 69h 104 ,932 93,219 
Other Latin America... | 22,082 20,976 18,121 17,38 762 68,231 68,912 62,429 65,623 67, 
Total Latin America....| 295,767 | 290,487 | 323,733 | 330,401 —_—*| 316,908] 1,405,070 | 1,376,069 | 1,376,175 | 1,453,707 | 1,469,589 

Asia: 
China and Manchuria...,| 23,374 19,19% 17,636 20,125 22,354 98,547 129 95,827 91,291 9h ,256 
Hong Komg....secesesess 05% 4,051 2346 4,070 5,091 9354 102,045 107, bbb 93,592 90,052 
WR ccicccsccdusscses}: ee 23,979 20,469 18, 706 15,583 61,683 59,508 50, Tis 42 ,082 51,266 
Indomeeia....sccccececs 46 104 175 8h 9 31, 42h 35,895 41,625 47,722 3699 
ThE cccccccccceccceses 13,512 12,477 13,012 11,543 10,439 546 14 , 804 15,407 17,257 18,134 
Tereel....csecsseeeeeee | 12,022 13,291 7,785 11,176 1b , hbk 21, 76% 19,679 15,139 15,726 15,164 
BGnscacipcodeccoccs |. Roan 850 856 1,060 1,424 332, 9h2 330,733 338,924 353,112 372,912 
Philippines.........+.+| 19,665 14,419 12,487 9,614 7,961 ,608 299 ,533 291,342 290,352 299, 751 
Thailand ......scseseees 896 676 618 1,154 1,462 27,438 28,993 29,689 29, bbb 30,493 
PUT. cccccccccccccece 4,775 n9 T37 939 787 10,163 10,637 12,88 12,364 12,1 
Other Asia......seeeee+ | 11,705 10,911 10,719 1.737 7,643 99,200 105,987 102,671 100,063 
Total ABia......seeee6| 111,592 100,671 87, 8h0 86 ,208 87,267 1,090,689 | 1,106,943 1,101,809 [1,093,005 /1,147,2k7 

_- ’ 060 TT 40, 706 362% 3h 476 8, ble 8 6% \ 16 

Australia... ..cceseees . 20, 20 ? 247 »T95 17 1 ’ 3 u ? 7 19, 93 004 
Belgian Congo..........| 3,692 3,640 3, 80h 3,873 43039 31, 846 33,552 35,591 er 36,293 
Egypt and Anglo- 

Egyptian Sudan........ 260 dal 119 147 125 56 ,2h3 56,977 57,672 52,259 63,408 
Union of South Africa.. 12,086 12,263 11,714 9,507 6,77 6,553 9,555 14, Toe 19,344 29,476 
OCHO... ccccccccccececs 3,334 3,895 5,030 5,285 4,779 51,758 53, 61,563 61,360 61,170 
Total other comtries..| 39,432 40,717 61,373 55,059 50,512 163 ,876 171,535 185,216 | 192,912 206,351 

Raternational .s..0.....| 22 - - - ~ || 1,683,308 | 1,682,60h | 1,656,303 |1,683,322 1,631,162 
Grand total......ssesese. | 534,806 607,307 660 , 533 677,872 687,289 7,921,785 | 8,031,268 8,175,271 [8,215,256 | 8,455,666 2/ 
SSSSa=_ qq 
































1/ Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
2 Includes for the first time certain amounts representing existing 


liabilities arising from deposit balances and other assets which 
have been held in specific trust accounts tut which have been ex- 
cluded in the past from reported liabilities. 
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Section II - Summary by Countries 


Table 4.- Foreign Debit and Credit Balances. in Brokerage Accounts 
(Position at eni of month in thousands of dollars) 





















































Dedit balances (due from foreigners) Credit balances (due to foreigners) 
Commtey __1930_ 
April May June July Pp August Dp April May June July p August p 
Europe: 
Austria. ..c.see 15 T 7 e 1 1 47 13 23 1 
239 223 2k8 209 236 2,795 2,807 2,59% 2,437 2, 79% 
1 - 1 1 1 n 2 15 15 16 
283 318 354 286 195 55 78 12h 12h 105 
5 5 6 1 5 2 2 2 3 

PYONCE...cccccsccesese 1,4 1,739 1,622 1,2h2 1,308 2,946 3,822 3,958 3,807 3,152 
GOrmaNy....ccseccceces 28 28 28 23 20 20 Tl 52 33 
WeeERaccccccsecbecses 1 9 3 3 7 96 13 2 9 
DOs basccsececccovs gk 6h 118 103 151 4Ol 420 418 383 
Netherlands........+6- 322 196 370 186 2h6 5,088 5,477 4, 9h3 4,450 4 682 
Norway..csccccccsceces 57% 622 615 435 558 197 676 Shl 351 27h 
DOMME. cccceccccccces 2 2 2 ° ~ é as * ‘ 
Portugal....cseccseses 67 8 39 18 lk 137 128 168 134 161 
Rumanie....csccoccsece - - - - - 13 B B 15 2B 
SPAIN. ..sseeecececeese 2 37 6 5 5 64 T 102 78 gu 
SWOdON.....ccccececees 125 33 ko 45 203 220 189 u7 149 1h9 

‘land 2,749 3,512 4,571 3,222 3,800 26 ,526 = 25,941 26 hb 25,702 
1,296 T30 1,048 2,806 2,13 2,162 2,205 1,856 
- - - 18 17 17 
150 203 213 kee 340 437 663 
9,475 6,739 8,023 he hod 41,609 41,648 41,456 40,038 
5,029 3, 72h 4 64h 5,508 6,387 5,539 4,671 5,008 
965 853 808 1,590 1,628 | — 1,685 1,595 1,692 
- 1 14 48 59 46 kh 50 
956 821 862 1,130 1,000 92 
A E 35 40g 386 399 452 43h 436 411 
ColombiA....sccsceeeee 1,332 1,477 1,517 1,228 1,409 1,045 1,056 1,052 1,012 1,008 
as Ah Seed wn 3,637 4,001 3,984 4,564 4 ,006 1,623 1,457 1,523 1,536 1,757 

Dominican Republic.... - - 6 5 - 63 70 59 63 65 
Guatomala...ccsccccecs = = T 5 122 133 135 ug 
MOX100..ccecccccccccce 3,067 1,520 1,796 1,535 1,569 6,177 TT 1,072 1,268 1,646 
Netherlands West Indies 

and Surinam,.......0- 21 23 15 30 45 337 185 470 140 115 
PeFWec cccccccccccccese n8 13 122 221 139 133 137 170 188 
Republic of Panama.... 168 354 371 727 827 3,625 3,339 3,075 2,915 3,653 
El Salvador....e.ssese “« - ae ai soe gins inde siete wan ale 
UPUuguay..ccccccceceees 
Cnamieimasoceserssese 509 529 685 75 6 5,306 4955 is 630 4362 5,283 
Other Latin America... 172 263 abh 206 203 757 799 798 
Total Latin America... 12,809 12,039 1,472 | 11,751 12,277 27,216 22 ,uk5 21,235 20,295 22,363 

Asia: =——————— -_—__—_—_—_—__} 

China and Manchuria... \ 47h 515 2,789 1,334 1,304 1,272 1 1,079 95: 
Hong Kong....cccesees 153 326 191 232 179 "265 1,228 er *3h9 re 
POR cccséecnceeveses - - - 2 17 u 10 137 5T-) 
Indonesia.....eeseseee - - - 13 32 37 38 37 
TEAR. ccccccccccccecece * - - - - - 6 6 6 6 6 
TOONEE ccccocecesceece 5 1 18 2 1 34 35 32 45 38 
JOPAR. ccccccccsccccoves 1 2 15 1 2 30 23 39 a 51 
Philippines.......+e+« 164 220 119 9 12h 110 5 5 136 
Thatlamd....scccscsest - - e e ° - e ° - - 
PUEROF. co cccerccccocece - 8 8 8 6 43 38 36 26 21 
Other ASIB.....ceeseee un 26 23 23 50 290 258 248 
Total AS1B&....sscerees Sib 1,067 85 3,196 1,696 2,712 2,998 3, 782 2,130 2,001 

P OOOO I OO 
Other countries: 
Australia...ssssessees 2 21 lbs 23 26 48 5 53 53 57 
Belgian Congo....+++++ - - - - 4 5 - ” 3 1 
Egypt and Anglo- 

Egyptian Sudan....... 9 - - - 65 55 78 143 10h 
Union of South Africa. 12 122 9 10 12 41 5h 52 152 140 
CONN). cée a cvyswevses 196 299 347 453 260 663 909 1,260 1,772 1,771 
Total other countries. 210 341 500 486 298 817 1,073 1,4h3 2,122 2,073 

————— = 
International ......++++ 4 7 ‘s “ rs wt od ss s - 
Grand total.....ss.seees 2h ,969 26,167 27,365 25,856 26 ,938 78,67% 7,508 73,647 70,67 71,483 
a So 
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Section I1I-Details for Month of June 1950 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 



















































































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total 5 
Loans to: Collections Deposits of Collections 
Comtey = outs tand ing reporting banks | outstanding 
term Total | Foreign banks for own account Other Total | and domestic for own account | Other 
claims ami official Others and domestic customers with / and domestic 
institutions customers foreigners ous tomers 
Europe: 
MONS cdcdédeccocses 21k 212 1 21 190 - 2 2 . = 
BORGIR 6 iv ccnccccceses 12,193 11,715 532 2,331 2,893 5,959 478 313 103 62 
Czechoslovakia, 112 89 . - 8 - 23 12 u - 
Denmark. ...... 1,549 1,493 600 1 209 683 6 51 5 2 
Finlend..... 3,434 3,434 1,214 5 62 2,153 > . = 
Pe errr ee 20 ,698 20,174 16,215 3-378 167 214 52h 510 Ms 10 
| ORES 25,107 25,083 10,660 27 147 8,002 2h 2h ° * 
NER 6 cacccocecsseee 135 130 26 1 103 - 5 - - 5 
DOPE 6s dc ccesecescses 28,65 28,070 18,18 1,079 1,966 6, 8h3 58h, 4Ol lb 169 
Netherlands..........++ 417% 3, 552 638 45h 2,118 k12 403 9 - 
NOrway...cccccesesccees 1,222 1,086 5 331 614 136 136 132 2 2 
il neccseneseavdees 48 48 9 - 39 - ° - % i. 
POR ccnccccoccncsec 487 369 32 17 320 . 118 18 - - 
DER cccccdocceccsce 5 - - 4 - 1 1 - - 
BR, ccccescbdisisccce 7,008 6,976 5,583 3 48h 906 32 28 4 « 
PRiicuesndecdeasses 3,088 2,892 909 210 hg 82h 196 185 9 2 
Switzerland........2.0. 9,149 2,989 412 1,329 1,17% Tm 6,160 6,119 2 39 
i Ga Mig Dhscheccessece T ° : 5 1 1 1 e 5 
United Kinglons...... 28,112 10,078 2,163 3,878 T35 3,302 18,034 16 , 88% 12 738 
Yugoslavia.......ss.00+ 2,407 2,407 2,407 ° - - - - - - 
Other Burope........4.. 4 663 4 503 1,618 2,164 37% 347 160 157 3 ‘ 
Total Europe........++. 152,466 | 125,520 61,120 21,860 10,978 31,562 26,946 25,341 578 1,027 
Cameha, .crccoccccccccvecs 35,121 23,051 1,618 11,090 2,405 7,938 12,070 11,406 655 9 
‘tin America: 
Argentina........+.++0. 42,780 | 42,680 20,799 3,699 18,182 1 100 5 2 3 
Salivie................] 7/689 | 3,689 5,787 "152 1,710 - . - ° : 
Ea escuntaaens 66,996 | 66,982 3,943 11,072 50,307 1,660 ub 12 é 2 
Chile...... dthcabueset 4,705 4,704 881 1,521 2,301 1 1 ° é 
PENIOER ch ccbce<eceess 53,495 53,390 13,366 4,498 ’ 19,066 105 4b 32 29 
Sn Zathdéslieenccesss 2 29,419 15,150 4,034 6.799 3,4he 2hg 2he 2 5 
Dominican Republic..... 1,1 1,177 9 1 - ° 1 
Setitdiin. sceceses, oe 1,818 1,817 139 1,508 100 1 - ~ 1 
MOX1CO....ssccece ee 45,827 29,301 9,327 8,665 5,170 6,139 16,526 15,589 100 837 
Netherlands West Indies 
and Surinam,.......... 985 985 - 8 9TT - - - . ‘ 
Wc cccccevesccosccoce 9,902 9,888 59 1,099 5,281 3,449 ls 10 1 3 
Republic of Panama..... 4,701 4,701 140 2,480 1,226 855 - ‘ = 3 
Bl Salvador....sssseess 3, 26% 3,264 9 697 1,298 1,260 8 a | 
UrUguay...ccccesesccecs 6,873 6,756 5,455 349 927 25 117 116 1 - 
Vonotuela....ccssscsees 25,791 25,580 2,215 6,277 15, 8hh 1,2 211 58 & 187 
Other Latin America... >. 18,121 18,118 »2hh 10,351 1,102 3 3 be * 
Total Latin America,... 323,733 | 306,392 8 ,622 bh, 797 138,303 40 ,669 17,342 16,170 lbs 1,028 
Asia: 
China and Manchuria.... 17,636 17,631 17,139 407 2 5 5 - - 
Hong Komg....ssescseses 3,346 3,315 TT 2 2,539 4 31 30 1 « 
ERsccddccccccescces 20,469 7,416 5,345 - 2,071 - 13,053 13,029 21 3 
Tmdomeeia....sssseseses 1% 73 - ou - - - a ms 
Madécsdestiienccsede 13,012 12,995 611 7 12,377 - 17 - 16 1 
BRA cccoscccecccccces 7,78 7,77 4 50h 2,108 gag 220 ls pt ar . : 
PPM ccccscccsceccesee 856 856 170 1 685 - ° - % * 
Philippines.......s++- . 11,884 5,257 18 6,609 . 603 312 291 - 
Thailand.....sccscesese 618 618 ho 518 - ° * ~ < 
Turbey....cccccccececes T37 732 TH 13 645 od 5 5 - a 
Other AS14....cceceeece 10,719 6,861 5,085 5ST 1,71 5 3,858 3,857 1 - 
Total AS1B.......e.000 87,840 70, 25h 39,186 2,653 28, 28% 131 17,586 17,252 330 u 
ho , 706 7,869 87 39 1,598 5,365 32,837 32,417 - 420 
3,804 3, 29 - 3,7% - 1 1 - 
Egyptian Suian........ 1g 87 43 3h 7 32 20 2 10 
Union of South Africa.. 11,714 11,585 9,39 bl 1,308 Shh 129 67 28 3h 
OCROT. cc ccescccccceces 5,030 4,799 1,890 a 2,557 308 231 19 ‘ 106 
Total other countries.. 61,373 28,143 12,229 127 9,263 6,52h 33,230 32,62% 36 570 
Intermational..........+. - - - - ° “ - ‘i : 
Grand total....ccscessse-| 560,533 | 553,359 196,775 80,527 189,233 86,82h | 107,17% 102,793 1,743 2,638 















































}/ Beginning with March 1947, inoluies balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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Secticn IlI-Details for Month of June 1950 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 






































































































Short-term liabilities payable in dollers Short-term liabilities pay- 
Total able in foreign currencies 
short- fo foreign banks and official institutions To all other foreigners To 
Country ore Sates 
U.8. Treas- U.S. Treas- banks and | 7, 
liabili- wry bills ury bills Total | official 
ties Total | Deposits | By certif- Other Total Deposite | iy | Other Snatita: | others 
ioates ioates tions 
Europe: 
Austria 
eeeeecscesocecs 34,586 33,631 14,169 10,725 8,737 955 934 21 - - ~ - 
RAGIN. +20 nneeeeoeee 105,498 46,620 38, 4k8 2,405 5,767 58,591 53,847 4,657 87 287 276 1 
zechoslovakia........ 12,858 12,310 9, 7Th6 1,000 1,564 527 527 - - 21 al - 
Dornmark.,...ssccccssess 35,862 2h 997 19,761 1,900 3,336} 10,864 8,529 1,630 705 1 1 - 
Pinland.,...cccscsccess 16,003 14,899 14,898 - 1 1,104 1,104 bas 4 ot - a 
157,299 108,697 46 , Th 1,853 61,501 58,434 2,782 285 191 190 1 
224,185) 206,713 17,000 4 3,535 3,3 87 10 10 . 
: 32, - 2k 5,590 5,501 - 89 2 - 2 
2h6, 217,761} 26,860 1,802} 33,978 23,592 10,077 309 3 3 - 
192,977 098 4b 513 8,366 | 32,601 32,051 47% T% 46 16 30 
BOrway...cccccsecececs 66,827 kg ,095 17,360 29,246 2,489 17,674 17,469 hl 64 58 é 58 
Polamd...ccccccscccccce 57h 43662 43658 - 4 779 76h 10 5 ° « > 
Portugal. ..ccccccecees 31,641 2h ,250 2h 077 100 B 7,390 7,390 - - 1 1 a 
RUMADIB... cc cccsececes 6,192 h, 805 4,805 - - 1,378 1,378 - - 9 - 9 
Gice dob ococoscvies 9,2h0 3,014 2,853 . 161 6,210 6,161 us 35 16 16 - 
Sweden....csscesccecess | 112,661 106 ,357 32,010 57,500 | 16,847 6,262 6,080 180 2 ko ko - 
Switzerland.......0.6. | 594,893 473,818 312,904 75,919 | 84,995] 120,442 101,166 10,520 8,755 634 438 196 
Ue. Bi B. Biccescpoccce 18,964 18,497 18,497 - - 467 463 - 4 - - - 
United Kingdom. eee 913,812 818,379 786 , 546 2h, 7h5 7,088 51,098 42,338 8,408 352 | 44,335 4,122 213 
Yugoslavia....sesccess 6,088 5,105 5,095 - 10 983 983 = - - - - 
Other Burope.......s+6 60 , 883 40,069 32,887 6 543 639| 20,800 20 ,485 313 2 14 13 1 
Total Europe....sesees | 3,022, 78% 2,534,386 2,044 ,953 345,205 | 14,228) hhe,728 392,594 39,279  |10,855 | 45,670 45,149 521 
CANAMBR...ccesccccesecses | 829,904 688,216 204,562} 482,278 1,376 | 138,987 125,290 13,640 57 | 2,701 302 | 2,399 
Latin America: 
Argenting,...ccceccess 237,617 196 ,8h2 192 ,936 55 3,850} 40,692 40,410 hh 138 8h 47 37 
BOLIVia....cccceceeeee | 13,823 i? 3,982 - 806| 9,065 8,737 ° 328 . “ 4 
BBL cccvcccccsccccs | 200,008 88,982 TT,033 - | 11,969} 35,928 34,200 R 1,716 16 16 - 
GBB 55 565 06iceee cies 62,250 32, 32,365 - 231| 29,654 29, 22 16 i 2 . 
COAAERER, .occcccesssee 53 ,508 33,040 32,143 - 7] 20,463 20,459 - h 5 4 1 
CUBR. .cecccccccccccces 237,099 180 ,575 177,998 - 2,577| 56,523 56,221 300 2 1 - 1 
Dominican Republic....| :2°583|  25,761/ 25,488 - 273 | 16,822 16 ,822 * “ ; 
p oy SRE 2h ,961 2's, 7,692 1,900 ‘ Zhh 19 082 ay . - = .. 2 2 
COsecevecesesesece - 
Netherlands West Indies! 152,581 27ST 5h 98h » 773 95,3 92, »520 9 1 2 
and Surinam......sese 29, 740 23, bbe 12,417 11,000 25 6,297 6,197 . 100 1 - 1 
POPU. cc cscssccces 50,303 26 ,604 26 ,552 - 52} 23,691 23,542 117 32 8 8 - 
Republic of Panama 73,870 23,572 23,516 - 56| 50,292 38,737 9,615 | 1,9h0 6 - 6 
El Salvador 27,401 19,869 5,865 13,600 Lok 7,532 7,227 - 305 - - - 
Uruguay.... 66, 21, 21,057 - 871 ,262 40,972 - 3,290 210 205 5 
Venezuela......seseces 116 ,694 51,793 51,702 - 91| 64,729 43 ,889 20,802 R 172 171 1 
Other Latin America... 62,429 33,562 29,737 2,295 1,529| 28,863 28,556 125 5 5 - 
Total Latin America... | 1,376,175 830,005 TT5,407 28,850 | 25,748) 545,196 503 ,252 33,657 8,287 9T% 634 340 
Asia: 
China and Manchuria... 95,827 65,541 62,330 1,635 1,576 30,285 29,683 134 468 1 - 
Hong Kong...ssessseses | 107, hhh 50,539 49,332 - 1,207| 56,653 56 417 202 34 252 207 k5 
THAIS. cccccccccccccces 50,714 46 410 45,109 + 1,301 h ,2h6 3, 98% - 58 58 - 
Indomesia....sescceeee 41,825 a3 30,378 11,025 20 hoe 261 - 1b1 - je 5 
TYAN. coccccccccceseces 15,407 8, 8, - 123 6,679 6 ,666 - 13 - - * 
WePGOE. sSsccccecccoces 15,139 12,447 12,417 - 30 2,692 2,68 ~ 10 - - - 
MM cndccccssaccsces 338,92h 333,322 329, THT 3,275 300 5,601 5,447 6 1 1 - 
Philippines.........0. 291,341 272 ,4oh 266 , 540 - 5,9bh 18,799 16,847 10 1,942 58 58 - 
Thailamd....sscscceses 29,689 28,085 9,035 19,007 43 1,514 1,501 - 13 90 - 90 
TAARSZ. .cocccccccccccs 12,828 7,671 7,447 - 22h 5,156 5,079 - TT 1 1 - 
Other AS1@......ecc0e 102,671 76,286 T3, 286 1,000 2,002 26,127 25,705 215 207 258 258 - 
Total ASi@.....se.e+0 | 1,101,809 ghe ,936 89h 22h 35,942 | 12,770] 158,154 154,272 629 3,253 nT9 583 136 
Other countries: 
Australia......scesees 18,647 15,500 14,251 - 1,249 2,771 2,722 2 47 376 376 
Belgian Congo ........ 35,591 35,140 15,614 19,500 26 451 451. e < ss » 
Egypt and Anglo- 
Egyptian Sudan....... 57,671 53 822 21,579] 32,200 43] 3,844 3,831 - 13 5 & 1 
Union of South Africa, Uh, Tb 12,800 12,670 . 130 1,943 1,839 60 hh 1 1 
Other... cccccccccccoece 61,563 51,14 48, 4b6 1,100 1,568] 10,403 9,631 602 170 46 46 
Total other countries. 188,216 168 376 112,560 52,800 3,016] 19,412 18, 47% 664 27h 428 427 1 
International ......++++ | 1,656,383| 1,656,383 67,552 | 1,533,596 | 55,235 - - - - - « - 
Grand total.....cceccees 
8,275,270 | 6,020,307 | 6,099,298 | 2,476,672. | 262,373 Pp3RAATT | 1,195,088 | SCOP [ESTOS | OE | ee | 














1/ Beginning with March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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62 
CAPITAL MOVEMENTS 
Section I1I-Details for Month of June 1950 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
6! Total U.S, Govern- | Corporate and other Total |U.S. Govern- |Corporate and other 
purchases t bonis 
mont Vento [ont | otectn | Bate | Stee fo. we | Beate | Beocts | Sete | Stems 
: 5,5 71 h 
ay saad 2979 595 ° : - 2 - - 2 & 
Bolgium..........cccce.| 22282 1,980 506 1,220 934 641 4 bb 1,334 360 1,950 633 137 
Crechoslovakia....... ‘ia 8 - - 3 5 - 1b - J ib ; . 
ED Ah ncasactesée 4 300 gx - 78 9] 35 177 78 6 68 25 > 
Finland... } eae 9 ° - 9 . - 6 = iv * . 
France..... Pane ee « ccoc] 20983 371 lok 1,792 191 485 3,797 9 2k5 2,265 348 8h0 
Geet ciicacecacadada he > : he - - - . 25 - ° 
te ciidecdcncacetecs 16 - e 16 - - 8 1 - 4 2 1 
BaNPassdvncese 5 8 ; bho i 19 412 - 213 BR 1 156 1b 1k 
Notherlands...........0) ‘#247 334 91 | 2,192] 1,117 423 4,868 218 171 | 3,690 537 252 
DOUG ec ic ccccececes aad 953 8 25 426 381 39 325 21 18 223 59 h 
PE cnccccetesaddes - - - - + - , " - . ss z 
Portugal......s+0. ened 147 1 > 9 57 10 226 - - 155 58 13 
PNR dic ccecececée “a - - - - - - - - - - ° 
Mle iniecacacade Ges 1,832 : : 10h | 1,727 1 3,559 - 26 h20 31] 3,08 
Sweden,........- edetbed 167 10 105 49 - 3 8 9 . 69 5 - 
Switzerland............| "6602 12,081 3,167 | 25,530 | 3,568 2,256 || 31,217 10, Ol’ 1,675 | 16,358] 1,792] 1,348 
Die Madiecccesceseae ° ° - - - + 1 - A 1 Pa 
United Kingfom......... 20,525 8,368 657 9,408 | 1,277 815 19, 765 9,215 76h 6,748 2,499 539 
Yugoslavia,.......sse0e 97 27 - 70 - - 37 - - 37 = 7 
Other Europe........++. 939 15 20 559 232 3 1,41s 5h 61 1,070 8 149 
Total Europe........ eee] 90,023 28,932 4,694 | 41,989 | 9,597 4,611 70,151 21,085 3,333 | 33,265 6,089 6,379 
CNRS 08sec tveie ods ..| 228,378 bh 915 3,613 | 8,595 | 52,215 9,0h0 || 48,873  , Glos 4,772 | 10,69h | 19,205 | 9,358 
Latin America: 

_ ee rv 615 - ‘ 466 140 9 762 60 2 540 127 33 
MUONS 6 4.0000064 60400 ; 35 ° 3 43 3 6 34 - - 34 - - 
Oe Beeeepeeene se eee] 2,897 4 27 715 | 2,008 143 1,220 - 10 996 132 
Chile......0. xanadoapes 158 5 95 27 31 1 - 120 5 h 
Colombia......... doanall 173 21 : kb 33 75 61 - ° 41 - 20 
Cutan. ...... verre coos} 22,354 372 399 2,275 | 8,096 212 3,503 2 1,097 2,146 155 103 
Dominican Republic..... 98 - - 96 2 - 103 - - 103 ° i 

51 - - 51 - : hls ° jn 9 é 4 

1 52 1,123 372 328 1,784 8 & 1,287 362 kl 

1 . 28 2 33 39% - 1 358 lu 2k 

10 : 116 26 8 TT 19 5 51 - 2 

616 22 1,518 203 465 3,072 - 2k7 2,505 37 283 

15,600 ° 1 : 4, 725 4, 700 - 25 - . 

211 97 2,528 462 302 3,916 - 160 3,157 353 2h6 

Voreruela....ccecceeee.| 2978 107 232 | 1,1bs 8% 9 792 - 267 5 33 
Other Latin America.... 121 “ 597 150 12 967 - . 899 67 

Total Latin America....| 42,013 17,069 832 | 10,868 | 11,611 1,633 21,584 4,790 1,875 | 22,743 1,250 926 

Asia: 

China and Manchuria.... 1,02 20 934 51 19 2,640 851 - 1,730 5h 7 

Hong Kong...c.sseessese} 29932 410 1,410 : 1 2,231 319 1 1,872 8 31 

Dili d adeecacececedans 157 23 100 18 ~ 12 19 - - 2 17 in 

Indonesia,....cseceeeee 2e > ° 21 1 ° 9 - 5 4 - . 
WO dédanédéddéssdceves 4 ° 4 2 - 3 - - 3 - _ 
SS REIS Dae 179 104 - 46 9 20 177 106 o 52 17 2 
ncanscns 3 80 * - 80 - - 8&8 - - 69 - 19 
Philippines.....s.ssee 208 100 : 100 5 3 & 34 - 46 ° : 
SRE cccestecéseqee t - - 1 - - 1 - a 1 é z 
Mi iweceicesdeanqe u - - 3 - 1 27 . " 27 ‘ 7 
Other ABiA....seseceses 151 - 1 139 ~ 7 120 2 3 93 21 
Total ASIG...c.cceseeee| 3/002 657 101 | 2,756 7 B 5,395 1,312 9| 3,899 117 58 

Other countries: 
Australia..cccececesese| 39398 : 5 19 | 3,275 9 101 . . 30 5 
Belgian Congo.....+++++ 1 > ° ° - 1 - 1 : * vA 
Egypt and Anglo- 

Egyptian Sulan........ 61 : - 61 - - 39 - 35 h - 
Union of South Africa, 65 . 7 37 7 1s 26 ; ; 25 ~ i 
OURSP..ccccccccccccccce| 28ST : 235 850 31 21 185 a 683 58 bh 
Total other countries..| *,622 - 2h7 967 | 3,326 oh 952 - 7 803 92 50 

International........++++| 26,087 15,919 103 : 65 - 609 - - - 609 - 
Grand total......csesess.| 27,78 107,492 9,590 | 65,175 | 76,87 | 15,652 || 147,564 32,031 9,996 | 61,40k | 27,362 | 16,771 
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Section III A- Preliminary Details for Month of August 1950 
Table 1.- Ghort-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 










































































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Loans to: Collections Deposits of Collections 

Country short- outs tand ing reporting banks | cutetand ing 
tern Total | Fereign tenks for ow account | Other Total jand domestic | for om accomt | Other 

claims ani official | Others | ant domestic customers with |and dametic 

institutions | custenars foreigners customers 

221 1 2 - » " J a 
1h 6321 13,499 1,234 kT2 2,71 9,082 1,132 . ot 181 
22 - - - - - - 
1, Obs 1,833 658 3 148 100% 31 28 3 ee: 

PRB Gi ovccdgccdsvce 1,946 1,943 165 - 30 1,78 3 3 - . 
FYOM0C. . cc ccccccececece 25 2h ,808 21 ) 178 412 r mf 
Germany }/ 25/3uh 25,273 10,058 aon if 8,002 n ‘2 - 5 
Italy...... 21,0 | 20,573 10,241 1,892 1,736 6,808 329 5 193 
Nether: 27098 1,610 : 315 a5 15 re is 42 1 
Worway...ccscccsesccccs] 1,050 910 163 332 280 135 140 131 9 ~ 
WR cc geccccecesqasds 55 55 9 - 6 - ° . 7 é 
Portugal...ccccccsecces hho 392 3 2h 365 - 50 50 t - 
RUMANIG....0sccccessees 8 & - - 5 < h s 3 “ 
SPAIN, .cccccccccccccccs 6,783 9730 5,119 27 1,42h 160 53 48 5 « 
SWOdON. ...ccecesesevces 148 2 882 eke 3 1,289 Bi 27 - 
Switzerlend......s.000- Bean ves 293 1,676 ode 7 3,75 3,708 2 5 
U. 8. 8. Re ccccctoccece = = © - ~ - oe 
United Kingflom......... 0 3 5g 4 2,192 4,021 Tk 3,423 28,116 27,038 bho 629 
Yugoslavia....cscccsees 7 - - - ° e * 
Other Europe.......0s- hah? | 4,322 1630 1,955 299 427 136 132 y - 
Total Burope......+.++. 162,322 127,176 61,951 20,506 12,238 32,461 35,106 33,195 887 1,064 

CONAAR....csecesecesseees| 70,208 | 27,729 876 13,92 3,398 9,513 | 42,555 38,210 688 3,657 
40,562 0,485 20,362 2,004 18,120 * Tt BD 1 1 

6,317 6,317 4,110 2,082 - ° “ # “i 

tw 3 5,917 11,517 41,335 1,132 2 9 3. ‘i 

2999 9586 27 re ? 13 1 pI] - 

5h 236 54,191 13,412 6, 18,899 15,297 45 6 26 13 

26,528 26,333 1,73 1,636 9, 13,601 195 186 h 5 

1,516 1,5. - 592 5 ° 2 3 

2,346 2,346 19% 793 1,359 . : a x e 

43,71 37,377 Us 886 9,421 3,555 7,515 6,397 4,958 135 1,304 

and Surinam,.......2++ 1,213 1,212 - 9 1,203 - 1 - - 1 

POFUs cccccccccccccscece 8,955 8,918 1% 1,206 4,989 2,568 7 32 h 2 

c of 3,061 3P33 25 1,666 1,309 - 8 - 
2,45h 2,4 4OT 1,349 685 - - - - 
2 7, 6,267 362 980 = a TT - - 
° ,202 | 35,917 OK 6,046 15,988 Bh2 55 ? 223 
Other Latin America,... 16,762 16,77 2556 639 u, bad 15 22 - 3 
Total Latin America....| 316,904 | 309,737 & , 737 hh ,039 137,952 43,010 7,267 5,410 202 1,555 
Asia: 
China and Manchuria.... 22,358 22,350 21,915 263 127 k5 4 my is Z 
Hong Kong..............| 3,091 | 5,079 251N6 639 2,268 » 0 2 3 
TRRIR, . ccccccccccccscce 15,583 3, 1,912 * 2,049 10 11,612 11,595 17 _ 
Indomeeia....csessccces 9 bd - - ~ - 
WO oh Sidésiccevcbsséed 10,439 10,421 1,216 - 9,205 - 18 - 1 1 
Es cksctececsoneee Us hbk 1b, beg 6,82 2,999 1,187 3,432 15 2 
mens SI] “ajaee | apes "391 1 1,028 ne 8 “ 3 J 
Phili St SB 7,962 7,286 3,148 2h 435% . 435 263 152 « 
Thailand....ccccccsecece 1, 1, 1,001 32 42g = be - - - 
TUPROY. .ccccpecccesoces Tee 16 559 = oak 5 - - 
Other ASIA. ...ccccecees 7,043 4,709 2,970 134 1,602 3 2, 2,933 1 * 
Total Asia.......s-s.e-| 87,267 | 72,22 41,747 108 22, 87% 3,495 | 15,043 Us, Bke 200 1 
tralia : 34,795 7 2h8 8 1,498 5,273 27,700 26,501 - 1,199 
ee i | ae | 4 a : W083 we Pe es gene 
Egypt and Anglo- 

Egyptian Sufan........ 125 86 32 u +5) ~ 39 2 2 10 
Union of South Africa.. 6,7T% 6,695 5,730 39 883 23 x) 28 45 
Others nccennteccccen| 19 | '6R 1,599 68 2,525 480 107 B 6 26 
Total other countries... 50,512 22,58 7,640 198 8,968 5,776 27,930 26,61 36 1,280 

International ...4..+.++0+ = - - - - - - - és # 
Grand total.....e..+-+---| 687,209 | 559,448 196,951 8,793 185,429 94,275 | 127,861 118,271 2,013 1,557 
oo Sao ———— 















































1/ Beginning vith March , imolufies balamese in accounts opened by 
occupation authorities for foreign trade purposes. 
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64 
CAPITAL MOVEMENTS 
Section III A- Preliminary Details for Month of August 1950 
Table 2.- Ghort-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Short-term liabili payable dollars Short-term liabilities pay- 
Total — > able in foreign currencies 
short- To foreign banks end official institutions fo all other foreigners 
Country liabili- U.8. Treas- U.8, Treas- banks and | », 
he Total | Deposits pon ee Other Total | Deposits bp Other | Total at ethene 
ioates loates tions 
Europe: 
Austria... cc. esecesees 31,990 30,885 1s ,629 3,725 | 12,531 1,105 1,083 21 1 - - - 
Belgium. ....sssesceses 107, 762 52,592 42,934 2,6h2 7,016 54,778 51,532 3,232 15 392 383 9 
Czechoslovakia........ 7,011 6,406 6,029 - 377 583 - - 22 22 . 
Dormark....cseescesess 31,614 £2,998 16,77 3,600 1,530 9,697 7,355 1,630 nT2 12 RP < 
Pinland.....scsecesees 16,247 ls, 14,958 ~ - 1,289 1,289 - - - - - 
PYONCO...ccececececees | 273,413] 213,67% 86,875 117,97 8, 82h 59,602 716 1,584 367 137 135 2 
Germany }/.....0.se008 262,915 260 ,090 231,583 28,000 507 2,817 50 102 8 8 - 
GrOOCO.. cs ccecesccece aa 35,280 25,111 10,000 169 16,351 are 10,000 81 2 ‘ 2 
Siiecensconeey te aki; 206,271 | 33,870 | 1,775] 32,862 | 31,332 76 455 18 18 : 
Notherlands.........++| 257,151) 227,177 | 135,829 82,913 | 8,465) 29,911 | 29,555 386 10 63 33 30 
WOrway...ccececccecees 71,218 52,716 17,802 31,2b% 3,670 18, bbe 18,192 172 80 5P a 58 
TE ccccocecccecess 3,487 2,646 2,638 . 8 Sel 838 - 3 - <i f 
Portugal.....cssesess 35,739 27,779 27,388 100 295 7,960 1,79 10 191 - m ‘ 
Rumamia.....ccceeseees 6,1k5 4, 788 4,788 - - 1,348 1,348 va : 9 as 9 
Spais....c.cccccccccee | 22,968 5,510 5,366 . Lbs 7, hie 7,h22 13 10 1s 12 2 
Sweden......cececeeeee | 226,966] 111,291 33,567 55,000 | 22,72h 5,601 5,417 180 h 1 46 28 
Sviteeriand...........| 635,568| 497,968 329,475 75,409 | 93,084) 136,323 | 112,870 7,849 15,608 | 1,273 1,080 193 
U. BS. 8. Ressesesesere 11,751 11,290 11,288 : 2 461 457 - s ° sd 7 
United eccocece , 460 ,662 425,416 23 ,296 u,950 303,401 193 48h 2/ 109,621 2/ 296 43,485 43,366 1g 
Yugoslavia.......e.e0s 5, 26k 4,159 4,159 - - 1,105 1,102 - 3 . a * 
Other bécacsesss 53 ,525 34,059 31,555 1,957 547 19,464 19,152 305 7 2 1 1 
Total Europe........«+ | 3,073, 707| 2,317,751 | 1,67%,ke2 | 69,731 | 173,598] 710,387 | 557,354 2/ | 135,088 2/ |17,985 | 45,569 | 45,116 453 
Canade...cccccccccceccee | 927612} 804,557 | 279,305 | 523,006 | 2,226) 116,539 | 99,201 17,223 5 | 6,515 4,090 | 2,k25 
a rr hg , 820 8 | 20h 6,346 2h6 8,998 & 169 56 
ie saanaadsh i aan 210,51) ,117 55 3 39 3 35 21 
-~ RE ME) yen 1,2 - | 13333] ins | (9,536 m |2129) & ~ a 
Brasil. .cccccccaccccce 153,173 116,999 102,151 " 4,848 , 35,932 10 227 5 5 - 
Sah det adincannans 70,316| 39,848 39,657 - 191} 30,862 | 30,379 22 61 é é ‘ 
Colombia....ccsccseces 76,100 57, 760 56 ,265 = 1,495 18,339 18,333 ad 6 1 1 - 
GRRs ccccccccccsoccece 259, 52h 201,240 16h, 74 28,800 7,699 58,283 57,983 300 - 1 - 1 
Dominican Republic.... hh, 78h} 28,830 28,619 - 211| 15,958 15,958 * = - = be 
Guatemala.....ssseseee 22,292 7,52 7,139 500 213 14,436 | 1h,b16 - 20 4 ‘ b 
Mez100...cccscseccesee | 262,961) 8%, 1N6 82,812 - | 1,334] 78,529 | 75,972 2,529 29 286 n 275 
Netherlands West Indies! 
and Surinam.........+ 29,354] 2,906 10,883 1s ,000 23 huh 4 kT - - 1 . 1 
cece nabienehened 50,870 27,648 27,472 - 1% 23,222 23,133 BD 1s Fe * 2 
pr of Panema.... 64 , 709 21,470 20,962 - 508 43,238 31,929 9,788 1,521 1 - 1 
Bl Salvador.........+: 26,419 18,320 & ,305 14,000 15 8,099 7,803 re 296 - - 
PNB cocccecesesecs 78,388 28,761 27,084 goo TTT 49,418 he 580 & 000 2,638 209 208 1 
Veneruela.......sss00: 93,219 35,072 34,968 : 104 57,696 45,436 12,239 21 51 451 a 
Other Latin America... 67, bb6 38,957 32,921 4 695 1,341 28,489 28,287 50 152 a sf é 
Total Latin America... | 1,469,589| 950,765 | 81,381 62,950 | 36,414) 517,7h2 | %61,093 29,166 7,483 | 1,102 717 305 
Asie: 
China and Manchuria... 9h ,256 6h 957 62,016 1,635 1,306 29,299 29,008 38 253 - - - 
Hong Kong......ssse-0s 90,052 39,248 38, 0k2 - 1,206 50,567 50,156 200 211 237 237 - 
Ws i cdg ccvcccsecess 51,266) 7,222 45, 787 - 1,435 3,965 1569 60 336 79 79 i 
Indore id... .ccscscsess 50 ,699 50,188 42,119 8,025 uh 5. 343 - 168 - - e 
TOM cccccccccccccoecce 18,134 11,577 11,451 “a 126 6,557 6,553 > 4 ° - 7 
Ds ctensccacsceced 15,164 11,355 11,322 - 3 3,809 3,809 - - ° r * 
Jepene tt | ste;gn2| 366,808 | 363,062 3,000 3 6,498 | 6,296 202 6 é : 
Philippines.....sssse- | 299,752] 275, The 1955 - 5,789 23,925 20,486 - 3,439 82 8 - 
Gis cccccectcsese 30,493 28,707 9,109 19,007 591 1,786 1,776 a 10 E r a 
PUPMOY. cccccccevcccces 12,148 7,110 7,011 * 99 5,036 5,024 ° 12 2 2 - 
Other Asia..........., | 12,372| 95,098 | 81,594 1,000 | 2,560| 26,632 | 25,816 = 601 | 646 646 : 
Total Asia........+.++ | 1,187,267| 907,610 | 9l,hOR |~ 32,667 |~13,535| 158,505 | 152,036 513 5,236 | 1,052 1,052 ° 
Other countries: 
Australia..........05 16 ,00% 12,903 12,021 - 882 2,600 2,600 ° 5 501 499 2 
Belgian Congo ........ 36 ,293 35,837 16,316 19,500 21 456 456 a j : : = 
Egypt and Anglo- 

Egyptian Sufan....... 63,408 59,482 21,939 36,300 1,263 3,923 3,906 " 17 3 2 1 
Union of South Africa, 29,476 27,534 17,199 10,000 335 - 1,796 3 51 2 2 ° 
ENS TCE 61,170 52 ,Ob1 47,495 1,550 2,996 9, 06% 8,33% 502 228 65 65 ‘ 
Total other countries. 206,351 187,797 14,970 67,350 5,877 17,983 17,092 595 296 571 568 3 

International ..,.....+. | 1,632,161 | 1,631,161 80,267 [1,496,718 | 56,176 - - ° ‘ Z 3 : 
Grand total......ssceees 8,455,666 6,879,621 3,941,753 2,650, hho ae 1,521,236 1,307,576 2/ 182,585 2/ 31,075 54 , 809 51,543 3,266 
———— eee 
te which 
































vy Begiming with March 1947, includes balances in accounts opened liabilities arising from deposit balances ani other asse 
have been held in specific trust accounts but which have been 


by occupation authorities for foreign trade purposes. 
2/ Includes for the first time certain amounts representing existing excluded in the past from reported liabilities. 
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Section III. A- Preliminary Details for Month of August 1950 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 


(In thousamis of dollars) 




























































































































































































Purchases by foreigners Sales by foreigners 
enatin Domestic securities Foreign securities Domestic securities Foreign securities 
Total raced Govern- | Corporate and other Total U.S. Govern- |Corporate and other 
yerchases just tonto [sant | Stocks | ote | Stocks || colco [amit vee, | Seale | Stocks | Bente | Stocks 
4, 750 . 8 - - - - 1 h * 
1,015 7% | 1,128 276 366 2,831 423 1 1,993 3he 353 
« - ~ - 1 ° - - e 
- 1 158 291 19 222 - - 155 43 2h 
Pe ektipiacandicesd 45 - - 43 2 - 35 - - 35 - - 
FYANCO.....ceececsceeee| LO2,Dob 100 ,206 31 1,272 214 421 3,220 320 167 1,879 358 496 
COMIN: cc cdccccsaccckd 32 - - 32 - - - - 4 - « 
CUNO icvasiscécceve 35 - : 35 - - 1 1 - k i ‘ 
Ws. os cascncknizgs 827 20 & 670 3h 17 716 9 n 638 53 5 
Netherlands............|  *»2682 - M6 | 3,334 536 366 6,291 3,007 - 18 | 2,132 B3 233 
WI cesnececcssacns 669 - 47 ho5 1% ka 319 15 5 170 129 - 
. = * m . : * - 2 - + 
5 - 4o 41 17 234 ° 9 136 89 i 
193 - 33 3 185 250 207 1 33 T e 
199 - 93 1 - 2ho 199 3 34 h m 
2, 1,252 | 20,38 | 1,808 | 1,503 ae 1,212 1,316 22,235 1,577 | 2,026 
12,2h0 5,855 394 4,915 572 504 11,233 4,740 883 4,398 Tee 430 
Yugoslavia.....sccesece ve bt - ° * ° ~ - 6 ° ie 
Other Europe........+.. 1,075 145 25 TH 12h 37 764 95 64 kok 28 83 
Total Europe......+.e0. 157,508 114,691 1,960 | 33,295 4,085 3,477 54 , 870 10,234 2,799 | 34,032 4, 1k9 3,656 
S| a. | SS ———————— | | ————_ | —— | — 
NR ini totnndiadocte «| 56,592 30,655 6,183 4,880 7,215 7,658 8h ,280 1,547 4 bh8 8,185 | 61,968 8,132 
Latin America: 
558 - - 410 146 2 689 31 105 308 211 34 
38 . : 56 2 : 43 - - 37 3 3 
1,056 6 - 197 87 166 391 - 2h 315 37 15 
476 8 - 255 116 97 28h ~ - ij? 7 106 
515 - - 181 105 229 T2 - © 66 pa 6 
cn ee eee 3,427 409 470 2,142 277 129 2,727 232 8h 2,062 6 2B 
Dominican Republic..... 2 - - 2 - - 6 ° ° 6 ra 3 
Guatemala. ..cccccsccece hho - - 4ho - - 69 - kl 28 - * 
PEG... cnassenteoss re 953 8 27 601 236 81 1,312 170 36 896 719 131 
Netherlands West Indies 
and Surinam,....... ook 108 - - T2 1 35 125 - « 125 ‘i é 
Wa ccisesnees Seated 165 - 30 135 - - 15 1 - 65 2 1 
Republic of Panama..... 1,660 50 176 629 65 Tho 1,637 21 18} 1,523 - i} 
Po ee rere 3 - - 2 1 - 28 1 - ° e 
t rea paaiaeeokiane 2,419 585 11 980 T19 12) 3,861 6 359 2,983 308 205 
VONezUuel A, .cccccscccces 1,438 = 2 1,342 us 80 1,872 . 300 1,566 5 1 
Other Latin America.... 403 - 37% 20 232 - 2 21h 15 1 
Total Latin America....| 13,681 a4 716 8,418 1,789 1, 13,423 462 969 | 10,392 Th3 857 
Asia: 
China and Manchuria.... 316 - - 316 : - 559 - 4 Eo - 1 
Hong Kong...cssessesees 686 60 - 609 8 9 828 kg - 3 28 8 
BE Riinscsacastencesess - - - - - - 1 - 6 - - 5 
Indonesia...sscsesecess 7 - 2 5 - - - ° ° e ‘ pa 
TFAN. cccccccccccccceces 3 - - 13 - - - - - e ae > 
Sein ccnakenonnerthe 96 18 4 59 us 1 76 8 B 38 8 9 
JOPAD...ceececereeecees 2h - - 18 6 - 1b ° mf 9 > 5 
Philippines.....sssseee 205 32 - 155 13 5 88 1 1 & - 
Thailand...ccccccccccss = - # ra - - e ° a - - - 
TUNE. .cccccccccccccce “3 - 88 - . 10 1 - 9 = a 
Other AB1A....seieceses 157 © - 137 2 18 98 - 1 96 - 1 
Total AB1E..cccccccccce 1,592 10 6 1,400 43 33 1,68% 9 25 1,531 36 33 
Other countries: 
Australia...ccccsscsese 279 = a 2 2ko 37 122 - 102 19 a 
Belgian Congo.....s+0+s ar - 12 - - 1 1 - - 4 - . 
Egypt and Anglo- 
Egyptian Sudan......++ 13 > - 9 2 2 222 ~ a 120 * 102 
Uhion of South Africa., 34 - - 33 1 - 38 - - 33 5 - 
Gicacmpineneielane 915 10 626 32 2h7 n67 1 272 63 1231 
Total other countries.. 1,253 - 1o 68 275 286 850 1 2 527 87 233 
International ...,....s0e. 6,490 6,254 231 5 - - 3 : 3 : bd . 
Grand total....ccccceceses| 237,115 152,776 9,106 | 48,680 | 13,407 | 13,146 || 155,110 12,303 8,2h6 |; 54,667 | 66,963 | 12,911 
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Data relating to corporations in which the United 
States Government has a proprietary interest, direct or 
indirect, and to certain other business-type activities 
of the United States Government are presented in a series 
of four tables. Table 1 gives a summary of loans out- 
standing, Table 2, balance sheet data, Table 3, income 
and expense, and Table 4, source and application of funds. 
Tables land 2 are compiled from the mid-month “Daily 


CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 





Treasury Bulletin 





Treasury Statement", which contains greater detail than the 
summaries presented here. Tables 3 and 4 are compiled from 
reports of the agencies, adjusted by the Treasury Depart- 
ment. The latest available loan and balance sheet data are 
presented in this issue of the “Treasury Bulletin", and 
Tables 3 and 4 for the same date will appear in a sub- 
sequent issue. 


Table 1.- Comparison of Gross Loans Outstanding, Excluding Interagency Loans, 
June 30, 1949 - June 30, 1950 


(In millions of dollars) 




























































































Net i Net 
increase increase 
June 30 June 30, 4 June 30,/ June 30, ’ 
By type of loan ’ or By agency or 
19h9 1950 Seetenaie 19h9 1950 + 
(-) (-) 
To aid agriculture: Corporations: 
Agricultural credit corporations.... Ara 273-7 -2.0 
Cooperative associations.......sse66 249.5 2h6 .3 -3.2 al 
Crop, livestock, and lity 1 1,353.8 | 1,003.2 -350.7 Banks for cooperatives.....ssseeeeses 248.2 245.1 3.1 
Farm mortgage 1oans.....sscseceseces 511.0 515.9 sy Commodity Credit Corporation......... | 1,269.7 922.7 -347.0 
Other L/...seececeseeecerereeeeeeeee | 25256.7 | 1543463 ett. Export-Import Bank of Washington..... | 2,171.7| 2,233.3 61.6 
ite cctaceteskatishosvedseainteseiall nee 3,773.3 -T3.4 Federal Deposit Insurance Corporation 3.7 2.4 -1.3 
Federal Farm Mortgage Corporation ... 69.8 52.9 -16.9 
To aid home owners: ns uae Federal home loan banks...........0.+ 363.4 4he .8 9.4 
Mortgage LOANS. ...scesececscsesseses ° 1 e e 
OO IIE" | asta | "510 | -9312 | Padanu tntormodiate oreatt banks... | 975.2|  5m2 | -2.0 
= Home Owners’ Loan Corporation........ 319.3 84.2 -235.1 
Total .ccovccccccccccecccccccocccseces 20 1,315.7 335.7 Public Housing Administration........ 285.1 305.0 19.9 
To aid industry: Reconstruction Finance Corporation: 2/ 
RaLlroads...cceccccccsesccscscscseses ~ 94 — +4 By Exclusive of assets held for 
De Be Bn cscccccccscsce 895.2 940.9 45.7 
DeEMcccccccoccccsccosesssoccceseses 483.3 628.0 144.7 Assets held for U. S. Treasury... 1.9 1.6 -.3 
ee Tennessee Valley Authority.......... ‘ . ° - 
To aid States, Territories, etc......... 407.3 422.9 15.5 “sy ‘ea - me mene 
CUP cncccnescccssccscccesccecceses 470.2 | 1,059.3 589.1 
To aid financial institutions: 
neseceeeeseseecosesaesoocecooes 4.1 2.6 -1.6 TOtAL. ceeseesccccccsecescces ceccecese | 6,675.7 | 6,864.5 188.8 
Insurance Companies.....sseseseseees 10.8 13.6 2.8 
Mortgage loan companies.......s+s+s. 357.6 437.4 79.8 
DR nccccccecdcdsosccsoncdsdscceses 372.6 453.6 &.0 | Certain other businese-type activities: 
Foreign loans: Farmers’ Home Administration......... 523.0 52h. lel 
Guaranteed loans held by lending Federal Hous Admin 7 
GONBENS. ccccccccccsectscecesecces 119.6 83.1 -36.6 ing PE Mececoes ag vee & 
GM cadanecucocecdececdsssessccces | See. F GHD 45.4 Federal Works Agency.......sssesecees 88.7 89.1 5 
Deli cicncoscentiensecnabetesseccen hE 1 ae 8.8 RAGEe Revtag Aedatotentien.......- 9.8 15.8 6.0 
Rural Electrification Administration. 1,152.9 1,412.7 259.8 
Other loans: 
Miscellaneous mortgage loans........ 14.9 16.9 2.1 GE catnadacccsesanccecssbecsoss 3,808.1 | 3,865.5 37.3 
OUneP cc cccccececccccccecoceccocccces 66.2 45.0 -21.2 
LL Orr reree fim F 304.4 
Total .cccccccccsccscosesesesesesesss 81.1 61.9 -19.1 
Total loans.....cscceccccccccccccccccces | 12,278.5 | 12,771.7 493.2 | Total loans....cccecccecesesecececseseecs |12,278.5 | 12,771.7 493.2 














1/ Principally for rural electrification. 
2/ Includes merged war affiliates; excluies Federal National Mortgage 
Association which is included under "Other" corporations. 


Includes $3,750.0 million loan to the United Kingdom. 


4/ Does not include data for U. S. Maritime Commission, from which latest 


reports are as of March 31, 1947. See also page 70, footnote 18. 
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Table 2.- Balance Sheets as of June 30, 1950 . 
(In millions of dollars) 








Grand Total Banks for | Commodity | Expor’- Deposit Farm Seana 
total corpora- coopera- Tuport Insurance Mortgage 
Corpora- Bank of loan 

Corpore banks 

16.2 


tions tives Corpora: 
tion Washington éSen tion 





Assete: 
Cash on hand and in banks 1/......ccecccesececcccs 95.1 89.8 19.9 23.1 2.4 2 - 
Cash with U. S. Treasury 1/.....ccccececcccscceces 378.5 107.0 1.7 3.6 1.6 1.2 3.3 6. 
Deposits with other Govermment corporations and 
OGOMBIEB sc cc ccccccccccccccccecocgcccccececoseoecs 184.4 184.4 - - - - - - 
Loans receivable: 
PRI chic cccccscésécndescscncddvccasecesss! SARA 1,049.2 - 15.0 - - - - 
Others, less Teserves.....ccccscccecscecsceseces| 12,501.7 6,730.2 2h1.8 840.4 2/| 2,226.1 3/4/ * 46.5 4h 8 
Accounts and other receivables: 
TORE oc. cc cdcncccectcedeccccececcesesceccos 170.4 116.4 * 70.4 * - - * 
Others, loss TEBErves.....ecececececesscccecoces 322.5 236.2 2.1 117.1 20.7 2.6 1.3 1.9 
Commodities, supplies, and materials, 
MUS Jans ceccechidkscssdaaseceaboasbedccnece| ©8206 2,183.8 . 2,060.3 - * - - 
Investments: 
Public debt obligations of the United States..../ 2,101.4 1,885.1 43.5 - - 1,275.8 ~ 287.7 


Securities of Goverment corporations and 





885 
OBONC1OS... .crccccccccccccccccccesccecccocsececcs 200.5 22.0 - - - - - ~ 
Others, lees reserves.....cccececececcesessccecs| 3,482.5 97.2 - - - - - - 
Land, structures, and equipment, less reserves....| 2,923.6 1,778.5 * 91.7 * * - * 
Acquired security or collateral, lees reserves.... 8 43.5 2.3 - - 2.3 * - 
All other assets, less reserves......sscccsececece 41.8 29.9 2 23.2 e * m 4 
Rebel: MOOGWTE Ss occcdodcesccecccccosectsocnecesces| SRsMMOel 14 553.2 311.5 3,264.9 2,251.1 1,282.2 51.3 755.6 








Liabilities: 
Accounts and other payables: 
* 


INteYagency....sscccccsccccesecssecccvcssesecess 37.9 25.3 ok 4 
OtHOTS occ rcccccccccccccccccccccsccesovecesecece 322.1 306.5 J Ohh 2 * 2.9 ok 2.9 
Trust and deposit liabilities: 
TntereQeney .cccccccccccccccccccecesccocccocccoce 303.5 255. * 25.7 * ok 6 3 
ene ceccaccosoccccesoosecesoocsepeococosoce 380.5 37%. 1 23.6 2 ok 6 321.2 
Bonds, debentures, and notes payable: 5/ 
Be I ac ccctcdacccdesqucdecesesosiacess pag yy 3,193.0 964.5 - - 
1, 3 wit > ot vl © 


Other interagency... .cccccescsecccscesesesesscees 
Others: 


Guaranteed by United States....ccccccoccsscece 
Not guaranteed by United States.....ccecececes Te 

All other 1iGb111ties....ccccccccccccccecccccccsce 743.3 
11,072 


Total Liabilities.....ccscececccecesecsesececoveres 


. 
@ 


26/ . . 


3 456.3 2/ 
66.8 3,943.1 1,048.0 5.2 2 


33» 


@MlwaAD Bay kh 
~ 
ag 
; 
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wer 
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Capital: 

United States interest: * 
CGER BOs cic cesdecccccsscccécccsvagesicece| BOS 
Paid-1n SUPPLUB...cceccceccccceseseressccceseces 
Expended appropriations.....sscececesescesseceee| Sly 719-3 

Barned surplus, or deficit (-)...ccccececccscees| “1,967.5 


Total United States interest......csccccessseses| 22,072.60 


e 
= 


178.5 100.0 1,000.0 - * 5.2 


we 
s 
ey 
& 
° 
uw 
ee 
ss 
1) 
& 


48.3 -798.2 203.1 1,277.1 2/ 49.0 - 
226.8 -698.2 1,203.1 1,277.1 49.0 75.2 





al s9i 








Private interest: 
Capdtal SII... cccccccccccvcccescoccccecesccecese 169.1 169.1 14.1 8/ - - - - 155.0 
Earned surpl 32.2 32.2 3.8 - - - - 28.4 






















UB secccesesecseces 
Total private interest.....ssesecesescccsccevecs 201.3 201.3 17.9 . - “ i . 183.4 
Dotal. CaPltAl..cccocccccccccccccecesocssececcceses| 23,00 5,189.4 2hh .7 ~698,.2 1,203.1 1,277.1 49.0 258.7 








Total liabilities amd capital....csccescccsccecccece| 34,146.1 14 553.2 311.5 3,264.9 2,251.1 1,282.2 51.3 755.6 


Contingent liabilities.....ccccecesecccccesccesececs 476.4 45h 5 - 100.3 7.0 3/ - - “6 


Analysis of investment of United States: 
Paid-in capital and expended appropriations.......| 24,840.1 4,017.3 
Treasury loans to Government corporations and 

QGUMBIES G/ a cccccccecccecccsésccsscecoccooccooese| | TyWIOe3 6,011.7 ~ 3,193.0 964.5 - ° as 
GOT wach acscccpcuedeccdececeapcqnesesceecce| MEGS 10,029.21 178.5 3,293.0 1,964.5 - * 5.2 
less total Treasury loans 10/...csscccescceccceses| 7,458.3 - . . - 











178.5 100.0 1,000.0 - * 75.2 








Investment of the United States.....csccscccccsecs| 2,080.1 10,029.1 178.5 3,293.0 1,964.5 - * 
48,3 -798 203.1 1,277.1 49.0 - 


Earned surplus, or deficit (-), U. S. share.......| -1,967.5 970.7 





Book value of United States interest, including 
interagency 1tOMB....cccecesccecsseccsccscccesecs 





22,872.6 10,999.8 226.8 2,494.8 2,167.6 1,277.1 49.0 T5.2 








Interagency items - net amounte due to, or from 
-): 

Cl aamen COFPOPAtIONS...ccesccesesccesese -21.2 ° 17.0 * 
Government agencies reporting....csereceses . 

Government agencies not required to report......|  -992.8 
Interagency proprietary interes -200.5 11/ -22.0 - - 





. 
@ 
* 
8 
nan 
a ed 
to 
nee 


WB ececccccesecece . 





Total interagency items, excluding Treasury 
loans to Government corporations and agencies..| -1,193.3 -56.6 17.0 -59.6 
































Book value of United States interest, after 
exclusion of interagency iteme....crcscccescsesece 21,679.3 10,943 .2 2h3.8 2,435.2 2,167.6 1,277.2 49.7 T.9 


Footnotes at end of table. (Continued on following page) 
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: Table 2.- Balance Sheets as of June 30, 1950 (Continued) 
(In millions of dollars) 
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Corporations - (Continued ) 





Home Produc- | Public 


Owners’ | tion Housing Corporation 


Loan Cor-| credit | Adminis- 
tration 


tion 


in liq- pm 1/ assets held for 


uidation) 


Reconstruction Finance 





Exclusive of 


the U. S. Treasury 


-|Assete held 


for the 


U.S, Treasury| 
a/ 


Valley 
Authority 





Assets: 
Cash on hand and in banks 1/....csecesececececesecs 
Cash with U, S, Treasury b/...sccccecccecccsceceses 
Deposits with other Government corporations and 
BBONCIOS, oc crcccccccccsccececscecesssesecesesesess 
Loans receivable: 
Others, less reserves.. 
Accounts and other receivab 
InteTPagency...esscceccceresececesesssecece 
Others, loGS TOSOTVES....ccscsccecececeseceseseces 
Commodities, supplies, and materials, less reserves 
Investments: 
Public debt obligations of the United States..... 
Securities of Govermment corporations and 
agencies...... Se eccccceresesesesececeseseceseces 
Others, less TOSOTVOS....cccscscccsrecesesesscees 
Land, structures, and equipment, less reserves..... 
Acquired security or collateral, less reserves..... 
All other assets, less Teserves......seseeeseseeses 








eee ee eeeeeeeeeesere 








Total A88Ot8....crccccccererecesesesscsseseeecesess 


Liabilities: 
Accounts and other payables: 
TRCOTOBONCY soc cccccccccesecescccccccccccceseseses 
Trust and deposit liabilities: 
IMC@OTABONCY . ones cceccrececccecccesecececesececess 
BBeccccesess + veccesecscccceseceseseseseseces 


Bonds, debentures, and notes payable: 5/ 





Other Interagency...ccccesececcccceccseccscsececes 
Others: 

Guaranteed by United States... ...ssccscssececece 

Not guaranteed by United States......c.ces.cseces 
All other Liabilities... ..ccseceseseccsceceeseseses 


Total Liabilitios.....scccsceseccsecesece beeececece 


Capital: 

United States interest: 
Capital Stock. .cccccccccccccesecesccccevecesesess 
Padd-in Gurplus...cccescccscscvcsececesesesesecses 
Expended appropriations. ....ssscceseccccccseseses 
Earned surplus, or deficit (-).....c.ececececeees 


Total United States interest..........seceseseces 





Private interest: ° 
Capital Stock... .csccccccccccccesccesecesesessses 
Barmied GurpluS....ccccccesececesssesesesesesesess 
Total private interest.....csescsececccccsceseces 

Total Capital. ...cscccscccseceseserereceseseseseses 


Total liabilities and capital.....ccececcsecesesecese 
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1,017.6 
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Fi na ne 


























59.0 148.8 350.7 
59.3 | 508.3 2,104.8 





188.2 . 0 148.8 350.7 gh8. ° ‘ 

















Contingent Liabilities....ccececececscesccesesevecess 





- 230.8 115.5 





—— 
Analysis of investment of United States: 
Paid-in capital and expended appropriations,....... 
Treasury loans to Government corporations and 
Subtotal .cccccccccccsccccecccccccccccscoceseseccces 
less total Treasury loans 10/........sescsececesees 
Investment of the United States........sscesececese 
Earned sufplus, or deficit (-), U. S. share........ 
Book value of United States interest, including 
interagency 1tOMB...cccrcecccccesesesecesesesseeses 
Interagency items ~- net amounts due to, or from (-): 
Govermment corporations.....sssseseees cose 
Goverment agencies reporting.......... 
Government agencies not required to report 
Interagency proprietary interests...... eoecee soos 
Total interagency items, excluding Treasury loans 
to Government corporations and agencies......... 


Book value of United States interest, after 
























42.2 22h .5 100.0 
ud 349.0 1,456.2 


996.1 


791.2 
49.0 





42.2 573.5 1,556.2 


996.1 





2 573.5 1,556.2 
8 -75.7 250.7 


996.1 
47.6 








948.5 























exclusion of interagency items........cseseceses 








86.9 











763.0 





* ‘ ° - -89.2 -179.7 . 1,008.9 
Ms vl - - 20.0 - 4 é 

* * * se 16.2 -5.8 * -8.3 
- - - - -22.0 - - - 
* * * a -815.0 -185.5 4 1,001.1 

















Footnotes at end of table. 
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(Continued) 





Certain other business-type activities 





Disaster 
Loans, otc., 
Revolving 
Fund (Farmers' 
Home Adminis- 
tration) 


Federal 
Hope ing 
Adminis 


tration 





sreeney osrsscssnuesgoee 


IMCOTARBONCY. .ceccccescceseccescecescccsesccees 
Others, less TOBOTVOS...ccsosccecccececesosece 
Accounts and other receivables: 
INCOPABONCY...ccccesececesesssesesesecoseseses 
Others, LOBE TOBOTVOS.. .ccccccccccesecececseses 
Commodities , supplies, and materials, less 
TOBOTVOS .. cscccsccesevevesesecessseescesesesess 
Inves taente: 
Public debt obligations of the United States.. 
Securities of Government corporations andi 
ABONCLOS .. cesccccesesececesesesesesesesoceces 
Others, leSS TOSETVOS,...cccsccesssecesesecces 
Land, structures, and equipment, reserves... 
Acquired security or collateral, less reserves.. 
All other assets, less Teserved....sssesesececes 


Total Q860t8...ccccccsccceccccsecesecccccesesece 


Liabilities: 

Accounts and other payables: 
Interagency... .ceccesccecesscssoceces 
OChETS ..creccceresccsccscseseseseccceses 

Trust and deposit liabilities: 
INtOPOBONCyY...sssccesccccccscesesesesescecseses 
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All other PMI 3. <gacackercosthes 
Total Liabilities.....csececcccceccccccsescccess 


Capital: 

United States interest: 
Capital St0ck....sccccccsccccvccccccsecesosess 
Paid-in SUrPLUB...cccresecccccccccececcesesces 
Expended appropriations....sssscsccececesesece 
Earned surplus, or deficit 


Total United States interest...ccececcsesesece 


Private interest: 
Capital StOCK...ccccccccesecccesececececeseces 
Earned GurpluS..csccssesccocecccesescseceseses 


Total private interest.....ccccccecsccvccesceces 
Total capital....ccocccccs-coesscececcesccesesss 


Total liabilities and capital... .ccocccesccecoces 
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Contingent Liabilities......ssscsccsecccercccceses 
———————————eee— 


22.0 
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Analysis of investment of United States: 


Paid-in capital and expended appropriations..... 
Treasury loans to Government corporations and 


agencies 
Subtotal... cccccccccccesccccesesveceseseseseseces 
Lese loans 
Investment of the United States...ccsccseccseses 
Earned surplus, or deficit (-), U. S. share..... 
Book value of United States interest, including 
interagency ATOMS . ce cececccerecesececccccesocees 


yet nog items - net amounte due to, or 
from (-): 
Govermment Corporations ...ssccoseseseseceseses 


t rots Pa req vel to sopcet,... 
Interagency proprietary interests......ccceres 


fateh ee 5, ee ee 
loans to Government corporations and agencies 


Book value of United States interest, after 
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Footnotes on following page. 
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CORPORATIONS AND CERTAIN OTHER BUSINESS-TYPE ACTIVITIES 


Treasury Bulletin 





Footnotes to Table 2 


Excludes unexpended balances of appropriated funds. 

Includes $443.3 million guaranteed loans held by lending agencies. 
Includes $7.0 million participation by other agencies in loans of 
Export-Import Bank of Washington. 

Includes $83.1 million guaranteed loans held by lending agencies. 
Includes notes for short-term 

Represents guaranteed obligations arising from drafts and invoices 
paid by commercial banks. 

The surplus is not available by law for dividend distribution and is 
considered by the Corporation as a reserve for future deposit insur- 
ance losses and related expenses with respect to insured banks. 
Includes $,1 million deposits to "Guaranty Fund”. 

As shown above as a liability of each corporation or agency. 

As shown as an asset of the U. S. Treasury under "Other" business- 
type activities. This does not include obligations of the Economic 
Cooperation Administration, which agency is not required to report. 
Represents R.F.C. and Agricultural Marketing Act Revolving Fund 
proprietary intereste in Goverment corporations, 

Represents activities under U. S. Housing Act, as amended. War 
housing and other operations of the Administration are shown under 
“Certain other business-type activities". 

Includes merged war affiliates. Does not include Federal National 
Mortgage Association and Wai Damage Corporation (in liquidation), 
which are included under "Other" corporations. 

Represents assets held for the Treasury in accordance with provisions 
of Act of June 30, 1948 (62 Stat. 87 1188), which provided for 
cancellation of R.F.C, notes in the amount of $9,313.7 million, plus 
interest accrued thereon subsequent to June 30, i9h7, representing 
unrecovered costs to the Corporation as of June 30, 1947, in ite 
national defense, war and reconversion activities, and stipulated 
that any amounts recovered by the Corporation with respect to these 
activities subsequent to June 30, 1947, should, after deduction of 
related expenses, be deposited in the U. S. Treasury as miscellaneous 
receipts. 

Consiste of Defense Homes Corporation (in liquidation); Federal Crop 
Insurance Corporation; Federal National Mortgage Association; Federal 
Prison Industries, Inc.; Inland Waterways Corporation; Institute of 
Inter-American Affairs; Paname Railroad Company; Smaller War Plants 
Corporation (in liquidation); The Virgin Islands Corporation; and War 
Demage Corporation (in liquidation). 


26/ 


iy/ 
18/ 
19/ 


eB 


8 


Re 


*~BB 


The surplus is considered by the Corporation as available for future 
ineurance losses and related expenses with respect to insured insti- 
tutions. 

Consists of net income from power operations of $156.2 million and 
net expense of non-income-producing programs of $125.4 million. 
Reorganization Plan No. 21, effective May 24, 1950, abolished the 

U. S. Maritime Commission, and transferred its functions to agencies 
in the Department of Commerce. Current data on maritime activities 
will be published when available. 

Includes Community Facilities Service and Public Works Administration 
(in liquidation), Figures for Community Facilities Service are as of 
May 23, 1950, at which time this activity was transferred to Housing 
and Home Finance Agency, pursuant to Reorganization Plan No. 17 of 
1950. 

Consists of Farm Security Administration program, homes conversion 
Program, public war housing program, and veterans’ re-use housing 


program. 
Consists of Agricultural Marketing Act Revolving Fund; Federal 
Security Agency - loans to students; Department of the Interior - 
Indian loans and Puerto Rico Reconstruction Administration; Depart- 
ment of the Army - guaranteed loans (World War II) and Natural Fibers 
Revolving Fund; Department of the Navy - guaranteed loans 
(World War II) and sale of surplus supplies (World War I); Housing 
and Home Finance Agency, Office of Administrator - Alaska Housing 
Program and Slum Clearance Program; Treasury Department - miscel- 
loans and certain other assets; Veterans' Canteen Service; 
and guaranteed loans to veterans. 
Represents obligations of Government corporations and agencies as 
shown under "Bonds, debentures, and notes payable - U. S. Treasury”. 
The latter does not include $964.4 million obligations of the 
Economic Cooperation Administration, which agency is not required to 


report. 

Includes $3,750.0 million loan to the United Kingdom. 

Includes $2,750.0 million subscription to the International Monetary 
Fund and $635. 0 million stock in the International Bank for Recon- 
struction and Development. 

Includes $83.5 million reserves. for contingent losses, expenses, and 
other 

Includes subscriptions to International Monetary Fund and Bank (see 
footnote 24) and loan to United Kingdom (see footnote 23). 

less than $50,000 
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